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oplnior

We have audhed the fin.natal statemenB of Ortental foundry Private Limited ("the Company"), which compri,e rhe galance Sheet as at March 31,

2020, the Statement of profit .nd Lols (includlng other comprehensivc income ), statement of Changes in Equity and Cash Flow statement for the

year then ended and a summarY of siSnificant accountint policies and othet exptanatory inlormetion'

tn our opinion and to the best of ou. information and accordlnS to the explanationi Siven to us, the aforesaid financial statements tive the

information required by the Act in the manner 50 required and give a true.nd fair view in conformitY with the accounting principles Senerallv

accepted in lndia of the state ot affairs of the aompany as at 31st March 2020, and hs proflt (inctudinS other comprehensive income), chanSes in

equity and cashflowsforthe yearended on that date.

B.sis lot Opltllon

We conducted our audit in accordance vrith the Standards on Auditin8 (sAs) specified under section 143(10) of the Companies Acl, 2013 Our

responsibilities u nder those Sta ndards are fu.ther deJcribed in the Auditor's Responsibilities for the Audit of the Financial statements section of

our report. we are independent ofthe company in accordanae with the code of Ethics issued by the lnstitute of charter€d Accountants of lndia

toSether with the ethical req u iremen$ !ha! are relevant to our audit of the financial statements under the provisions of the Compa nie5 Act, 2013

an; the Rules thereunder, and we have fulfilled ourother ethicalresponsibilities in accordance with these requirements and the code of tthics'

We believethat the audjt evidence we have obtained is sufticientand approPriate to provide a basis forouropinion

Emphasls on Mattert

Refer note no. 34 to the flnancial results which explain the uncertainties and the manaSement's assessment of the flnancial impact due to the lock'

downs and other restrictions and conditions related to covtD-19 pandemic situation, forwhich d€finitive assessment ofthe impact in the subsequent

pe.iod G dependent upon circumstances as theY evolve. Ouropinion is not qualifled in respect ofabove ma$er'

l(ey Audlt MalteE

xey audh matteE are those matteG th.t, in our professionel jud8ment, $/ere of most siSnificance in our audit of the financia| statements of

th; current perlod. Thele matters were addressed ln the conter of our audit of the financial statements as a whole, and in forminS our opinion

thereoo and we do not provide a separate opinion on these matte6'

We havedetermined thatthere are no key aodit matters to communicate in our report'

Other lntonnrtlon

Thecompany'smanaSementendBoardo'Directorsareresponsiblefo.theothe.information'Theotherinformationcompriseslheinformation
inctuaeainttrecompany'sanhualreport,buldoesnotincludethe'inancialstatementsandourauditors,reportthereon.

ouropinion on th€ financial statements doe! notcover the other informetion and we do notexpress any form ol assurance conclusion thereon

ln connection with ou l audit of the fin.n.ial statements. our responsibilitY is to read the other information and, in doinS 5o, considff whether lhe

otherinformationismateriellyinconsistentwiththelinancialstatementsorourknowledSeobtainedintheauditorotherwiseappesBtobe
materially misstated. lf, based on the work we have pertormed, we conclude thatthere ir a materiat misstatement ofthis other information' we are

required to reportthattact. We have nothlng to repon in this regard'

Mamgefilnt't Reiponllblllty lor th. Flnancltl Stttemcnlt

Thecompany,sSoardofDilectorsi5re5ponsibleforthemattersstatedinsection134(5)ofthecompaniesAct,2ol3("theAct"}wilhre5Pecttothe
preparation of these financial statements that-give a true and fak view of the financi.l position, financial performance, (changes 

'n 
equitY)

and cash flows of the company in 
"a,o,o"if"-*nn 

rn" aa.ounting principles g€nerally acc€pted in lndia, including the accountinS Standards

specifiedUndersectionl33oftheACt'Thisresponsibilityalsoincludesmaintenanceofadequateaccountingrccordsinaccoldancewiththe
provirions of the Act for safeguarding of tne assets Jf the company and for preventinS and detectinS frauds and other irregularities; selection and

application of appropriate accounting ,o1;t1"', 
''"i'"e 

iud;me;ts and estimates that are reasonable and prudent; and detiSn' implementalion

and maintenance of adequate internal fina;l ao*rirt,,rr", u/ere operating eftectively for ensuring the accuracY and completeness of the

accountin8records,releventtothepreparationandpresentationofthefinancialstatementthatSiveatrueandfatviewandalefreefrom
material misstatemenl, whether due to fraud or error'
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tn pr€paring the financial statements, mana8ement is responsible for assersin8 the Companyt ability to continue a5 a 8oin8 concern,

disclosing, as applicable, matters related to Soing concern and using the golng concern basis of accounting unl€ss management €ath€r intends

to liquidatethe Company or to cease operations, or has no realistic alternative but to do 5o,

Those Board of Directors are also responsibl€ for overseeinS the Company's financialreportinS process.

Audito/5 R€sponsibilities for the Audit ofthe FlnanclalStatem€nts

Our objectives are to obtain reasonable assurance about whether the flnancial statements ai a whole are free from material misslatement,

whether due to fraud or error, and to issue an audito/s report that includes our opinion. Reasonable assurance is a hiSh level of assurance,

but is not a guarilntee that an eudlt conducted in accordance wlth SAs wlll alwayl delect a malerial misstatem€nt when it exists.

Misstatements can arise from fraud or error and are consider€d material if. individually or in the a88re8ate, they could r€asonebly be expected to

influence the economic decisions of users taken on the basis of thes€ financial st.tements.

As part ofan audit in accordance with SA5, we exercise professional judSment and maintein professional skepticism throughout the audit. We alsol

tdentify and assess the risks of material misstatement of the financial statemeats, whether due to fraud or error, desagn and perform

.udit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk oI not d€tecting a material misstatement resulting from fraud is higher than for one r€sulting from error, as f.aud may involv€

collusion, forgery, intentional omissions, misrepresentations, or lhe override of internalaontrol

Obtain an u nderstanding of internal control relevant to the audit in order to desiSn audit procedures thet are appropriate in the cirau mstances.

under Section 143(3)(i) of the Act, we .re also responsible for expressinS our oPinion on whether the company ha5 adequate internal

financial controls with refeaence to linancial Statements in place and th€ op€rating effectiveness ofsuch controls.

Evaloate the appropriateness of accounting policies used and the reasonablenesa of accountinS estimatet and related disclosures made bY

manaSement.

Conclude on the appropriateness of management's use of the going concern basis of accountinS and, based on the audit evidence obtained,

whether a material uncertainty exists releted to eventi or conditions that may cast siSnifiaant doubt on the Company's ability to continue as a

going conc€rn. lf we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related

disclosures in the financial statements or, if Such disclosure, ere inadequaie, to modify our opinion Our conclusions are based on the audit

evidence obtained uptothedate of our auditors'report. However, future events orconditions may cause the Company tocease to continue al a

goinS concern.

Evaluate the oveGll presentalion, struclure and content of the fin.ncial statements, includin8 the disclosures, and whelher the finandal

statements regresentthe underlying transactions aod events in a manner that achieves fair presenbtion

We communicate with those charged with governance rc8a.din& among other matte6, the planned 5cope and timing ot the audit and

siSnificant auditfindings, including any siSnificant defi.iencies in internal control that rve identify during our audit.

we also provide those cha.Sed with gove.nance with 3 statement that we have complied with relevanl ethical .equirements r€8ardin8

independ€nce, and to communicate with them all relationships and other matters that may rea5onably be thought to bear on our independence, and

where applicable, related saleSuards.

Faom the matteG communicated with those charSed with gov€rnance, we determine those matteas that were of mosl 5ignificance in the

audit ofthe financial statements ot the curent period and .re the.efor€ the keY audit ma!ter,. we describe these matlers in our auditort' report

unless law or rcgulation precludes public disclo5ure about the matter or when, in ertremelY rare circumstancei, we determine that a matter should

not be communicated in our report because the adveEe consequences of doing so would reasonably be exPected to outweiSh the Public int€rest

benefit5 of such communication,

Other Matters

We draw attension tofollowinSs notes to the ,inancial statement:

Refer note no. 33 realting to Du€s to micro and amall ente.prises as deflned under the M5Mt0 Act 2006, the Company hat not made lnterest

provision on late paytment to credito.s , under said act as per the applicable provi5ion of the iaw in resPect to the extent of such parti€s h've

bEen identified on the basis ofinfonnaflon collected bythe M.naSement. Furtherthe compeny ha3 not received any intimation from "suppliers "

reSardinS their status under the Micrq Small and Medium Enterprises o€velopment Act, 2006 and hence disclosure, if anv, relatin8 to amounts

unpaid as at the yearend togetherwith interest paid/payable as requk€d underthe said Act have not been Siven

Our opinion is not qualified in respect ofabove matter
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Repon on Oth€r Letaland Re8ulatory Requiremenls

l Al required by th€ Companies (Audito,'s Report) Order, 2016 ('the Order")jssued by the Central Government of lndia in terms ofsub-5€ction

(11) of section 143 of the Act,we Sive in the "Anneru re A" a statement on the matters specified in paragraphs 3 and 4 of the Ord€r, to the

etent applicable.

2 as required by Section 143(3)ofthe Act, wefurther reportthat:

a. we have iought and obtained allthe lnformation and e&lanations whlch to the best of our lnowledge and belief were necessary for lhe
purpose of our audit;

b, ln our opinion, proper books of account as requked by law have been kept by the company so far as appears from our examination of

those bools;

c. The Balance sheet, the statement of Profit and Loss (including other comprehensive income), the Statement ot Chan8es in Equity and the

statement ofCash Flows d€altwith bythis Reportare in a8r€ement wrththe books ofaccount.

d. Except lot the mottet described in the Botis ol othet motte$ Nrcgrcph, ln our opinion, the aforesaid financial statements comply with

applicabl€ lnd AS specified under Section 133 of the Act, read with Rule 7 ofthe companies (Accounts) Rules, 2014.

e. On the basis of written repre5entations received from the dkeclors as on 31tt March, 2020, taken on record by the Eoard of Directors,

none ofthe dkectors is disqualified as on 31st March, 2020, from beinS eppointed as a director in terms of Section 164(2)of the act.

With respect to the adequacy of the interna I fina ncial controls over financial reporting ofthe Company and the operating effectiveness of

such controls, refer to our separate Report in'Annexu.e B'. Our repon expresses an unmodified opinion on the ad€quacy and operatinS

effectiveness of the company'5 internal ll nanciBl controls over flnancialreportinS.

g. With respect to the matter to be included in the Auditors' Repon in accordance with the requirements of section 197(16), as amended;

ln our opinion and accordinS to the information and erplanations Siveo to u5, the remuneration has not paid bY the Company to its

djrectoE and hence repo.ting in accordance with the provisions of S€ction 197 of the Act is not applicabl€ to the CompanY.

h. with respectto the other matteB to be included in th€ Auditors'Repon in accordance with Rule ll ofthe Companies (Audit and Auditors)

Rul€s 2014, in ouropinion and to the bestofour informatlon and accordin8 tothe explanations given to us:

(i) The company has disctosed the lmpactof pending lltiSatlons on its flnancial position in its flnanclal statements - Refer Note 30

to th€ financial statements;

(it) The Company did not have any long term contract includint derivative contracts durin8 the year under report as referred in

Note no. 35 to lhe Financial Statements;

(iii) There has not been an occasion in case of company during the year under report to transfer any sum to the lnve5tor

Education and Proteation Fund. The question of d€lay in transfe inS su'h sums does not arise'

tor Anll Sansal & Assoclates

ch3n€r€d Accountants
tlrm r€tlstration number:10042r

_<--\

Memb€15hip no.:043918

UDIN:

Place: Mumbal
Date:25.05.2020
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Annexure 'A' referred to in paragraph 1 under the heading Report on other legal and regulatory requirements" of our

report of even date.

On the basis of such checks as we considered appropriate and in terms of the information and explanations given to us, we state that: '

The Company has maintained proper records showing full particualrs, including quantitative details and situation of fixed assets.i,a

b The Company has a program of verificatlon to cover all the items of fixed assets in a phased manner which, in our opinion, is

reasonable havlng regard to the size of the Company and the nature of its assets. Pursuant to the program, certain fixed assets were

physically verified by the management durlng the year. According to the information and explanations Siven to us, no material

discrepancies were noticed on such verification.

According to the information and explanations Siven to us and the records examined by us and based on the examination of the

conveyance deeds provided to us, we report that the tltle deeds, comprising all the immovable properties of land and buildings which

are freehold, are held in the name of the Company as at the balance sheet date. ln respect of immovable propenies that have been

taken on lease and disclosed as fixed assets in the Standalone financial statements, the lease agreements are in the name of the

Company, where the Company ls the lessee in the agreement.

The inventory has been physically verified by the management at reasonable intervals during the year. ln our opinion, the frequency of such

verification is reasonable. ln respect of inventory lying with third panies, these have substantially been confirmed by them. According to the

information and explanation provided to us, the discrepancies noticed on verification between the physical stock5 and the book records

were not material.

Accordingto the information and exPlanations Slven to us, in resped of statutory duesi

a. The Company has generally been regular in depositing undisputed statutory dues, including Provident Fund, Employees' State

tnsurance, lncome Tax, Goods and Service Tax, duty of Customs , duty of Excise , Cess and other material statutory dues applicable to

it with the appropriate authorities.

b. There were no undisputed amounts payable in respect of Provident Fund, Employees' state lnsurance, lncome Tax, Goods and Service

Tax, duty of Customs, duty of Excise, Cess and other material statutory dues in arrears as at March 31, 2020 for a period of more than

six months from the date they became payable except below;

Name of the Statute Period Remarks, if any

lncome Tax Act,1961 Advance Tar A.\.2020-21
Company has not paid advance tax for the A.Y.2020-

27

a

iii. According to the information and explanations given to us, the Company has not granted any loans, secured or unsecured to

companies, firms, limited liability partnerships or other parties covered in the reglster maintained under Section 189 of the Act.

Accordingly, the provisions of clause 3(iii) (a), (b) and (c) of the Order are not applicable to the CompanY'

iv. ln our opinion and according to the information and explanations given to us, the Company has not granted any loans, makes investments

and providing guarantees and securities and hence reporting under clause 3(iv) of the Order is not applicable.

v. According to the information and explanation given to us, the Company has not accepted any deposits covered under section '11 lo 76 of

the Act or any other relevant provisions of the Companies Act, 2013 and the rules framed there under. Accordingly, clause 3(v) of the Order

is not applicable.

We have broadly reviewed the cost records maintained by the Company pursuant to the Companies {Cost Records and Audit) Rules, 2014

prescribed by the central government under section 148(1)(d) of the Companies Act, 2013 and are of the opinion that, Prima Facie, the

prescribed accounts and cost records have been maintained. we have, however, not made a detailed examination of the cost records with a

view to determine l/vhether they are accurate or complete.

ln our opinion and according to the information and explanations given to us, the company has not defaulted in the repayment of loans or

borrowings to banks. The company does not have any loans or borrowings from financial institutions or government and has not issued any

)
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To the best of our knowledge and according to the information and explanations given to us, no material fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the cour5e of our audit.

x.

xi. ln our opinion and according to the information and explanations given to us and ba5ed on examination of the records of the

Company, the Company has not paid / provided managerial remuneration du.ing the year.

xii. The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not applicable.

xiii. According to the information and explanations given to u5 and based on our examination of the records of the Company, all

transactions with the related parties are in compliance with Sections 177 and 188 of the Act, where applicable, and details of such

transactions have been disclosed in the financial statements as required by the applicable accounting standard5.

xiv. According to the information and explanations given to us and based on our examination of the records of the Company, the

company has made private placement of shares durinS the year acco.ding to the provision of the act.

\,,xv. ln our opinion and according to the information and explanations given to us, during the year the Company has not entered into any non-

cash transactions with its Directors or persons connected to its Directors and hence provisions of Section 192 of the Act are not applicable.

xvi. According to the information and explanation given to us, the Company is not requlred to be registered under Section 45-lA ofthe

Reserve Bank of lndia Act 1934.

For Anil Bansal & Associates

Chartered Accountants
Firm reBistration number:10042lW
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ll0lear

Proprietor

\-,Membership no. 043918 *s!
UDIN: 20043918AAAA8R4841

Place: Mumbai
Date;25.05.2020

ix. Based on the information and explanations given to us by the management, the Company has not raised money by way of lnitial public offer

or further public offer (including debt instruments) but the Company has raised new term loan5 during the year and those raised durinB the
year have been applied for the purposes for which they were raised.



ANNEXURE .B' TO THE INDEPENOENT AUDITORS' REPORT

{Referred to in paragraph 21fl under'Report on Other Legal and Regulatory Requirements'section of our report of even date)

Report on the lnternal Financlal Conttols Over Flnanclal ReportinS under Clause (l) of Sub-sedion 3 of Section 143 of the

Companies Act, 2013 ('the Act')

We have audited the internal financial cont.ols with accompanying financial statements of Oriental toundry P.ivate Limited ("the

Company''), which comprise the Balance Sheet as at March 31, 2020, in conjunction with our audit of the financial statements of the

Companv for the year ended and as on that date.

Management's Regpgnslbilitv for lntemal Flnancial controls

The Companys management i5 responsible for establi5hing and maintaining internal financial controls based on the internal control

over financial reporting criteria established by the Company considering the essential components of internal control stated in the

Guidance Note on Audit of lnternal Financial Controls Over Flnancial Reportint igsued by the lnstitute of Chartered Accountants of

tndia (the ,Guidance Note'). These responsibilities include the design, implementation and maintenance of adequate internal financial

controls that were operating effectively for ensuring the orderly and efficient conduct of its buginess, including adherenc€ to

Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness

ofthe accounting records, and the timely preparation of reliable financial information, as required under the Act.

Audltors' ResponsibllitY

Our responsibility is to express an opinion on the Company's lnternalflnancial controls over financial reponinE based on our audit. We

conducted our audit in accordance with the Standards on Auditing prescribed under Section 143(10) of the Act and the Guidance Note,

to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply with

the ethical requirements and plan and perform the audit to obtain reasonable ag5urance about whethe. adequateinternal financial

controls over financial reporting was establlshed and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over

financial reponing and thei. operating effectiveness. Our audit of internal financial controls over linancial reportint included obtainine

an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness exists, and tetting

and evaluating the design and operating effectiveness of inte.nal control based on the assessed risk The procedures selected depend

on the auditors, jud8ment, including the assessment of the risks of material misstatement of the financial statements, whether due to

fraud or error.

We believe that the audit evidence we have obtained is sufficient and app.opriate to provide a basis for our audit opinion on the

Company's internal financial controls system with reference to financial statements.

Meanlng ot lnternal Financial Controls Over Financlal Reporting

A company,s internal financial control over financial reponing is a process designed to provide reasonable assurance regarding the

reliability of financial reporting and the preparation of financial statements for external purposes in accordance with Eenerally

accepted accounting principles. A company's internal financial control over financial reportint includes those policies and procedures

that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transaction5 and dispositions

of the assets of the company; (2) provide reasonable arsurance that transactions are recorded as necessary to permit preparation of

financial statements in acco.dance with generally accepted accounting principles, and that receipts and expenditures of the company

are being made only in accordance with authorisations of management and directors of the company; and (3) provide reasonable

assuranc; regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets thal could

have a material effect on the financial statements.

lnher.nt t-imitations of lnternal Financlal Controls Over tinancial Reporting

Because of the inherent limitations of internal financial controls over financial reponinS, including the possibility of collusion or

improper management override of controls, material misstatements due to error or fraud may occur and not be detected Also'

projections of any evaluation of the internal ,inancial controls over financial reportinS to future periods are subject to the risk that the

internal financial controls over financial reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate'
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Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system with reference to

financial statements and such internal financial controls with reference to financialstatements were operatint effectively as at 31

March 2020, based on the internal control with reference to tinancial statements criteria established by the Company considering the

essential cofiponents of internal control stated in the Guidance Note issued by the lCAl.

Fo. Anil Eansal & arsociates
Chartered Arcountants
Firm

Membership no. 043918
UDIN: 20043918AAAA8R4841
Place: Mumbal
Date:25.06.2020
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oriental Foundry Private Limited
CIN: U27310MH2014PTC256609

Balance sheet as at 31st March 2020

ASSETS

Non-current assets
Property, Plant and equipment
Capital work-in-progress
Financialassets

lnvestment
Trade receivables

Other

Current assets

lnventories
Financialassets

Trade receivables

Cash and Cash Equivalents

Other
Other current assets

Totalassets

EqUITY AND TIASILITIES

Equity
Equity Share capital

Other Equity

Total Equity

Non-current liabilities
Fina ncial Liabilities

Borrowings

Provisions

Deferred tax liabilitie5 (Net)

current liabilities
tinancialliabilities

Borrowings

Trade Payables

Other current financial liabilities

Provisions

other current liabilities

current tax libilitie5 (net)

Total equity and liabilitiet

Year Ended

31st March 2020

? ln Lakhs

Yeal Ended

31!t March 2019

<ln Lakhs

6,908.97

1,388.77
2,525.74
4,542.59

0.28

85.90

r29.34

0.01

11.59

7t6.74

Notes

2to37

8,513.24

7,181.28

7,L96.67

4,064.29

3

3

4

5

5

7

5

6

9

1,036.56

155.81

7.S5

2,237.46

969.57
467.24

3.02

1,385.97

10,619.06 6,884.10
19,132.30 14,080.76

10

11

1,500.00

700,18

875.00

146.18

2,200.L4 1,021.18

13

14

9,080.75

14.09

143.93

L2

15

16

13

t7
18

5,652.91

1,225.44

34L.49

0.07

350.90
111.52

9,238.79 9,318.90

2,822.60

374.58
726.67

0.02

359.98

56.83

7,693.32

Significant accounting policies and Notes to the financial statements

fu per our report ol even date
For: Anil Bansal & fusociatel
Chartered Aacountant5

Firm retigtratlon number:

For.nd on b€hallofth. Aoard oI Diredorr

O.iental Foundry P.ivate limited

cSE l
l
l

Saleh N. Milhiborwal.
Dlrector/cfo
DIN:00171171

vallN. MilhiborvJal.
wholetima Diredor
DIN:00171255

C).)
etoaPropri

202052Date:

*V043918no.
Mumba

bership
ace:

em
PI

M U MEAI

.06.

Sonam Gupta

Company S€cretary

M No. 53881 ,U

9,281.84

7.t9
29.87

3,740.68

19,r.32.30 14,080.76
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Oriental Foundry Private Limited
CIN: U27310MH2014PTC2555(D

315t M.rch 2020 31st Ma,.h 2019

?ln L.khs {ln Lakhs

Revenue ftom operations

Other lncome

ToLl Revenue

LO,O52.2L

25.U

3,860.89

2.99

ErpcnlCs:

Cost of materials consumed

Change in inventories offinlshed goods and Working in Progress

€mployee benefit expenses

Depreciation

Finance cost

Other erpenses

Total €xFenses (ll)

P,oflv(ois) Sefore Tax

Tar!xp€nser
Current Tax

MAT Credit Entitlernent

Deferred tar
Totaltax exp€hscs

Profit/(loss) Aftc. Tar

Profit/{loss) transfer to balan.. rheet

othe, comprehensive income:
i. ltem5 that will not be reclassified to statement of Profit and l-ois

ii. lncome tax relatingto items that willnot be reclassiiled to Statement of Profit and l-oss
iii. ltems that will be reclassitied to Statement ot Protit and Loss

iv lncome tax relatingto items that willbe reclassified to Statement of Profit and Los5

Total ronpruhanslva inaome fortha ycat

Eamlnts pe,.quity share:

Basic & oiluted (in {)
Si8nificant accounting policier and Notes tothe li nancial statements

8,537.81
(1,604.45)

394.95

316.87

509.42

1,154.59

3,429.69
(1,0s2.03)

24S.28

169.03

109.,14

688.69

9,419.18 3,590.09

668.07 213.?9

(111.23)

111.23
(114.06)

(s6.83)

s6.83
(106.ls)

(114.06) (105.1s)

167.54

554.00 167.U

554.00

4.L4

L67.64

1.9227

2lo 3?

A5 per ourrcpon oI €ven date

tor: Anll Bansal & Associates

chart€red accountants

tlrm.eSistr.tion numter: 10o{21w

Prop etor
Membershlp no.043918

Plaae: Mumb.l
D.tc:25.06.2020

s.lch . Mlthlboru.h

Oir.ctorlCfO

Dltl: 00171171

V.llI. Mlthlbors.l.

Ollt:ltol?t25S UL
son.mGupt

M No. 53E41 ,@

ESC

trg

l
I
l

o
o

llBansal

10,087.25 3,863.88

19

20

2L

22

24

25

26

554.00

for.nd on b€haltofthc Bo.rd ofOncdorr
Oriental toundry P vate Limited



Oriental Foundry Private Limited
CIN: U27310MH2014PTC255509
Cash FlowStatement for the yea. ended 31st March,2020

Notes Y€ar Endad
31st M.rch 2019

?ln Lakhs

carh fow fiom opereting aatlviti€s
P,ofit befo,e tax and aftlr prlor pc,lod ltems
Non-cash adjustment to reconcile profrt before tax to net ca5h flows

Dividend received

Depreciation/ a mortization on continuing operation
lnterest and Financia I expense

Operatint profit before worklng .aplta I chanS.s
Movements in workinq caoital:

Trade and other Recaivables

Inventories
Ioan! & advance!

Trade and Other liabilities
change in Provisions

Gsh generated frorn /(!ted ln) op.rations
Direct taxes paid (net ofrefunds)
cash flow before ertraordinary item

Extra ordinary item

et cash llow from/ (urcd in) operatl4 actMtl.s (A)

cash llows from ilnan.lng a.tlvltles
Proceeds from issuance of share capital

l-on&/shortTerm BorrowingTaken 0uringtheyear
Lon&/ShortTe.m Borrowing Repayment During the year

lnterest and Fina naia I expen5e

Net cash flow from/ (used ln)ln llnan.int a.tivities (C)

l{et incr.as./(decreaic) h .aih .nd c.5h cqulval.nts (A+ I + C)

cash and cash equivalents at the beginnin8 ot the year

cash and cash.qulvalrnts atth!.nd olthcyear

Component5 ofcash and aash equlvalent5

Cash on hand

With bank- on current account
Fixed Deposit

Total .aih and b.nk.qulval.nts

11,s46.211
(0.27)

0.00

{1,071.69)

0.m

568.07

(o.oo)

3L6.47
609.42

271.79

{0.00)
169.03
109.rt4

1,594,36

(1,285.12)

-{9991
(1,399.18)

552.25

(1,858.68)

(106.1s)

(141.30)

(3,115.99)

(864.48)

1,067.59

115.70

(1,954.83)

(1,964.83)

(1,s46.54) 1,071.69

62S.00

2,830.30
(201.07)

(609.42)

3,515.05

(109.i14)

2,644.81

(3m.9r)
464.27

163.35 4U,27

14.15

20.28

L28.92

9.S1

371.38

83.37

SiRnificant accounting policie5 and Notes to the financial statements 21o37

As p.a our report o, c\r!n date

ton anil Eansal & aisoalates

Chartered Acaountants

Firm rcgistration numbcrr 100421W

Forand on bch.ltofth. Bo.rd of DirG.tors

orientel Foundry Privat€ Umited

Sal.h N. Mllhlborw.l.
olr.ctor/CfO

Ol ;00171171

Vrll . Mlihlbo.u.h

Dlt: 00171255

'lr4

I
1
J

l

I

sE

I

o
* s!

Son!m Gupt

Comp.ny S..rc!.ry

M l{o. 538t1 ,&

Year End€d
31st March 2020

< tn Lakhs

carh llows fiom lnvestlnt actlvltles
Purchase offixed assets, including CWIP

Pu.cha5e ot investments

oividend received

et.ash fiow from/ (used ln)lnvestlnt adivitet (B)

--?iEiiit

(697.82)

(1,556.73)

(629.s9)

305.19
167.@

_:491_
:169.U)

95.18

163.36 4f,..27

J'tW
AnilBans.l
Proprietor

M.mbership no. 043918

Pla(e: Mumbai

Date:25.06.2020

It ir ,.{ AA,



ORIEI{TAT 
'OUT{DARY 

PRIVATE LTD.

Ot{: U27310MH2014PTC255509

Statrm.nt Of Changrs ln €qulty torThe Year €nded 31st March,202(

A. EQUITY SHARE CAPITAL

E, OTHER EOUITY

Bal.ncc.tthc beginninS
ofthc rcportlnt p.rlod l.!.
1stAprll,2018

Ch.naes in EquitySh.re
capltal durint the year

2015-L9

salancc at the cnd ofrhrl
reportlng pedod l.e. 3lstl

M:rch, 20191

Changes in EquitySh.re
c.pat.l durlng the yeat

2019-20

Balanra.t thc.nd ofthe
.eporting period l,e. 31rt

March,2020
875.00 875.m| 52s.0c 1,500.00

ln

ln ta
Reserve & Surplus

ParticularJ Othc. Comprchenslv.
income

Retain€d Earnings
Total

B3l.ncc.t thc end otthe r.portlng pc.iod i.e. lst
April,2018

(21.46)
(21.45)

Total Comprehensive lncome for the year 161.U 167.64
BeLnaa at thc and ot tha raportlnl parlod I.a. 315t
Ma.ch,2019 146.18 146.18

Total Compaehensive lncome for the year 554.m 554.00

Belence at th..nd ofth. r.porting p.dod i.r.31st
Merch,1020

700.18

As perour report ofeven date
for: Anil Eans.l &As$ciates
Charterad &(ountantl
firm reSLtr.tlon numbe.: 100421W

Bansal

es and Notes to the Iina ncia I statements

For and on b€halfofthe Bo.rd ofOirectors
ORIENTAL FOUNDARY PRIVATE LIMITEO.

salch N. Mithlborw.l. l) A It 3i1",ffiiff', Jal,y
Proprletor
Memb€rshlp no. 043918

Place: Mu.nbtl
o.rc:25.06.2020

l
l

thl^,
{

0@)

Valli{. Mithibo.wala
Whole Time Dir.ctor
Dl :00U1255

Son.rn Guptr
CompanySec.ctary
M ,{o. A53881

l,1 (.j i{EA,

ES

S.7*

700,18
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Oriental Foundry Private Limited
CIN: U27310MH2014PTC255609
Notes to the Financial Statement for the year ended 31st March, 2020

Note 4- Non Current lnvestment

Non-trade investments (valued at cost)

lnvestment in equity shares (unquotedI

Shares ofThe Saraswat Bank (2500 shares @ 10/-)

Shares ofThe SVC Co-op Bank [100 Shares @ 25/-l

Total

Note 5 - Trade receivables

Non-current

Unsecured, considered good

Total

Current

Unsecured, considered good

Total

Note 6 - Other Financial Assets

As at

3lst March 2020

{ tn Lakhs

As at

3lst March 2019
( tn Lakhs

0.25

0.03 0.01

0.28

As at
31st March 2020

( ln takhs

As at

31st March 2019

? ln lakhs

85,90 11.5 9

85.90 11.59

1,036.56 969.5 7

1,036.s6 969.57

As at

3lst March 2020

< ln Lakhs

Non-current

Secured - con sidered Good

Security Deposits

Total

Current

lnterest accrued on FDR with banks

Total

Note 7 - lnventories

Note 8 - Cash and Cash Equivalents

Cash in hand

Balance with banks:

On current accounts

Other fixed deposit with banks

Fixed Deposit with Banks

Total
* lncludes { 98.14 Lakhs (Previous Year, { 80.35 Lak r.d

t29.34 716.74

116.74

7.55

7.55 3.02

As at

3lst March 2020

< ln takhs

As at

31st March 2019

{ tn Lakhs

2,495.72

4,685.56

983.18

3,081.11

_______lE.z8_

As at

3lst March 2020

{ tn Lakhs

4,064.29

As at

3lst March 2019
( tn Lakhs

14.15

20.28 371.38

74.41 380.89

80.35
c

I,ruV*S

er Lien with 8ank.

155.81

Raw Materials (including Stores, spares & others)

Work-in-progress

Total

0.01

As at
31st March 2019

{ tn takhs

129.34

3.02

9.51

727.37

46l.24



Oriental Foundry Private Limited
CIN: U27310MH2014PTC256609
Notes to the Financial Statement for the year ended 31st March, 2020

Note 9 - Other current assets

(Unsecured, considered Good)

Balances with statutory / government authorities

other advances*

Total
* lncludes advance to creditors & others loans & advances

Note l0 - Share Capital

a, Authorised Shares

15,000,000 (Previous year 15,000,000) Equity Shares of Rs. 10/- each.

lssued, Subscribed and fully paid -up Shares

15,000,000 (Previous year 8,750,000) Equity Shares of Rs. 10/- each

Total lssued, Subscribed and fully paid -up Shares

b. Reconciliation of number of shares outstanding

Equity Share Capital

As at
31st March 2020

< ln takhs

As at
3lst March 2019

? ln takhs

7,844.79

393.67

1,087.31

298.66

2,237.85 1,385.97

As at

3lst March 2020
( ln takhs

As at
3lst March 2019

? ln lakhs

1,500.00 1,500.00

1,500.00 875.00

1,500.00 875.00

As at

3lst March 2020

No' ofshare in { rn lakhs
Particular

As at the beginning of the year

Add : During the year

A5 at the end of th€ year

As at

3lst March 2019

No. ofshare in
Lakhs

? tn Lakhs

87.50

62.50

875.00

625.00

87.50 875.00

875.00

c. Term/ Ritht Attached to Equity Share

The company has only one class of equity shares having a per value of { 10 per share. Each share of Equity shares is

entitled to one vote per share. ln the event of liquidation of the company, the holders of equity shares will be receive

remaining assets of the company, after distribution of all preferential amount. The distribution will be in proportion to the
number of equity shares held by the shareholders.

d. Details of shareholders holding more than 5% shares in the Company

As at 3lst March, 2020 As at 31st March, 2019

Shares % Holding Shares % Holding

Name of the equity shareholder

M/s. oriental Veneer Products Limited 150.00 100.00% 87.50 100.00%

150.00 1,500.00

Note 11- Other Equity

Surplus/{loss} in the statement of profit and loss

Balance as at the beginning of the year

Add : Profit/(Loss) during the year

Total

As at

3lst March 2020

{ ln lakhs

As at

3lst March 2019
( ln takhs

ESC
(21.46)

167.64
o

'\

*

a.

700.18 146.18

87.50

146.18

554.00



Oriental Foundry Private Limited
CIN: U27310MH2014PTC256509
Notes to the Financial Statement for the year ended 31st March, 2020

Note 12 - Borrowing

secured Loans

Term loans

lndian rupee loan from banks

Term loans*

Vehicle loans'r
Working capitalloan
From Banks

Rupee Loan#

lJnsecured Loans

Loan from Related Party (Refer Note 12.1)

As at March 31, 2020 As at March 31, 2019

Non Current
( tn takhs

Current

? ln Lakhs

Non Current

? ln takhs
Current

< ln Lakhs

1,584.91

8.79

7 ,481.06

331.54

9.94

1,790.30

3.98

7,487.56

t77.LL
9.57

2,822.60

9,080.76 5,994.39

(341.4s)

9,281.84 2,949.24

(726.671Amount disclosed under the head current

Net amount 9,080.76 5,652.91 9,281.84 2,822.60

ra, Term loans are secured by way of hypothecation of plant & machinery and other fixed assets at Bharuch, Kutch,

Mortgage of the factory land & building and office building situated at Bharuch, Kutch, and by the personal guarantee from

managing director and director.

' Loan from bank includes vehicles loan secured by hypothecation ofvehicles acquired under said loans

ra. Working capital loan from banks is secured by way of hypothecation of present and future lnventories, Book debts of

the Company and by personal guarantee of directors.

Note 12.1- loan from related parties As at

3lst March 2020

{tn Lakhs

As at

3lst March 2019

{ tn takhs

Mr. Saleh N Mithiborwala

Mr. Valli N Mithiborwala

Exim Trade Links (l) h^Ltd
Virtue lnfrastructures Private Limited

Total

Note 13 - Provision

4,643.20

801.45

547 .40

1,495.00

4,643.20

801.46

547.90

1,495.00

7,487.06 7,481.56

As at

3lst March 2020

{ ln Lakhs

As at

3lst March 2019

t ln Lakhs

Non-curent

Provision for e olovee benefits

Provision {or gratuity (Refer Note-26}

Total

Current

Provision for e olovee benefits

7 .r9

14.09 7.t9

0.07 0.02
Esc

({
d

Provision for gratuity (Refer Note-26)

tv

o

0.07 0.02

5,652.91

14.09



Oriental Foundry Private l-imited
CIN: U27310MH2014PTC256609
Notes to the Financial Statement for the year ended 31st March, 2020

Note 14 - Deferred tax liablities (Net)

Deferred tax liabilities

As at

31st March 2020

? tn Lakhs

As at

3lst March 2019

{ tn Lakhs

Related to fixed assets

Less : Deferred tax assets

311.33

(167.40)

t79.24

i.74s.37)
143.93

* Deferred Tax Assets and Deferred Tax Liabalities have been offset as they relate to the same governing taxation laws.

Note 15 - Trade Payables

Carry forward losses the lncome Tax Act, 1961

Deferred tax liabilities (Net)'

Micro,small & Medium Enterprises (Refer Note-33)

Others Payable

Total

Note 16 - Other current financial liabilities

Current maturity of Long term liabilities

Total

Note 17 - Other Current Liabilities

Statutory dues payable

other current liabilities*
Total
I Other Current Liabilities include Creditor for capital expenditure & expenses

Note 18 - Current tax libilities (net)

29.87

As at

3lst March 2020

{ ln Lakhs

As at

3lst March 2019

{ ln lakhs

15.83

1,210.61

42.03

332.55

As at

3lst March 2020
( ln Lakhs

As at

31st March 2019

{ tn takhs

347.49 726.61

341.49 L26.67

As at
3lst March 2020

? tn Lakhs

As at
31st March 2019

{ ln lakhs

11.89

349.01

5.7I
354.20

360.90 359.98

As at

3lst Ma.ch 2020

{ ln takhs

As at

3lst March 2019

{ ln Lakhs

111.52 56.83

111.52 56.83

Note 19 -Revenue From Operation

Sale of products

Revenue From Operation (Net)

LO,062.2r 3,860.89

tsc

c)

t0,062.2t 3,860.89

Current lncome Tax

Total

1,226.44 374.s8

Year Ended

3lst March 2020
( tn Lakhs

Year Ended

31st March 2019

{ tn Lakhs

i/*



Oriental Foundry Private Limited
CIN: U27310MH2014PTC256609
Notes to the Financial Statement for the year ended 31st March, 2020

Note 20 - Other lncome

lnterest on Deposits

Dividend

Total

Less: Closing stock (including stores)

Total

closing stock of finished goods

closing stock of Semi-finished goods

Less: Opening stock of finished goods

Opening stock of Semi- finished goods

Total

Note 23 - Employee benefit expenses

Salaries, wages and bonus

Contribution to provident and other funds

Staff welfare expenses

Total

Note 24 - Depreciation and amortization expense

Depreciation on tangible assets

Total

Note 25 - Finance cost

9sc

Year Ended

31st March 2020

? ln takhs

Year Ended

31st March 2019

{ ln lakhs

25.O4

0.00

2.99

0.00

25.04 2.99

Year Ended

3lst March 2019

t tn Lakhs

983.18

10,050.34

478.49

3,934.38

4,412.47

983.18

8,537.81 1,429.69

Year Ended

3lst March 2020

{ ln Lakhs

Year Ended

3lst March 2019

{ tn Lakhs

3,081.11

3,081.11

3,081.11 2,029.08

3,081.11 2,029.08
(1,504.4s) (1,0s2.03)

Year Ended

3lst March 2020
( ln takhs

Year Ended

31st March 2019

{ tn Lakhs

352.63

?.?2

34.60

394.95 245,28

Year Ended

3lst March 2020

? ln takhs

376.87 169.03

159.03

Year Ended

31st March 2020

? ln Lakhs

Year Ended

31st March 2019

t tn takhs

564.83

44.59

99.30

10.14)It AI

tJV *9

o
609.42

Note 21 - Cost of material and consumed

Opening Stock

Add: Purchases (lncluding stores )

Note 22 - Change in inventories of finished goods and Work in Protress

lnterest on loan

Other

Total

Year Ended

3lst March 2020

{ tn takhs

11,033.52

2,495.72

4,585.55

4,585.56

223.03

4.48

71.77

Year Ended

31st March 2019

{ tn takhs

316.87

LO9,M



Oriental Foundry Private Limited
CIN : U27310M H2014PTC256609
Notes to the Financial Statement for the year ended 31st March, 2020

Note 25 - Other expenses

Manufacturing expenses

Power and fuel

Factory General Expenses

Labour charges

Water Char8es

Machinery Repairs & Maintenance

Sales & Administration Expenses

Advertisement Expenses

Communication Cost

Computer Expenses

Electricity Chartes

Fees & Subscription

Freight & Loading & Unloading Expenses

Office and Administrative

lnsurance Charges

office Repairs & Maintainance

Payment to Auditor

Printing & Stationary

Legal & Professional Charges

Rent Rate & Taxes

Security Charges

Testing Charges

Travelling and Conveyance

Vehicle Expenses

437.49

47.66

305.24

6.43

19.58

274.42

41.38

128.10

4.90

15,65

Year Ended

3lst March 2020

? ln lakhs

Year Ended

31st March 2019

{ tn Lakhs

Total

Payment to Auditor

, Audit fee

810.40

0.56

7.29

3.70

2.8L

7.28

772.23

44.86

9.82

6.77

3.00

2.22

13.89

56.04

22.70

72.37

40.88

14.36

354.19

464.46

0.50

7.01

3.51

3.54

0.12

52.32

20.04

2.34

2.9S

o.75

2.42

22.73

21.18

8.81

5.91

48.83

21.89

224.23

1,164.59 688.69

3.00 0.75

0.75

Note 27 - Basic earnings per shares

Profit after tax (Rs. Lakhs)

Weighted average number of shares outstanding during the year (ln Lakhs)

Face value per share

Basic & 0iluted earnings per share

As at

31st March 2020

{

554.00

133.73

10

4.74

L67.64

87.50

10

7.92

cES
/;

e r*g

o

3.00

As at

31st March 2019

t



Note - 29 Gratuity

The company operates one-deflned plans, viz., gratuity Under the gratuity plan, every employee who has completed
atleast five years of service gets a gratuity on departure @ 15 days of last drawn salary for each completed year of service
subject to maximum Rs. 20.00 Lakhs

The Company has charged the gratuity provision of Rs.6.95 Lakhs in the profit and loss accounts in the year ended 31st

March, 2020 (previous year Rs. 4.01 takhs). The gross obligation toward the gratuity at the end of the year on

discountinuance is Rs. 14.16 Lakhs (previous year Rs. 7.21 Lakhs). The Company has not funded the gratuity obligation
against any plan assets.

Profit and Loss Account 31st March 2020

{ tn takhs

3lst March 2019

{ ln Lakhs

BalanGe sheet

Benefit asset/ liabilitv

Present value of defined benefit obligation

Fair value of plan assets

Plan asset / (liabiliW)

4.89
Nil

NA

3.22

Nil

NA

3lst March 2020

{ tn Lakhs

31st March 2019

{ ln Lakhs

3.22

L4.L6

Nil

14.16

3lst March 2020
( tn takhs

31st March 2019

{ tn Lakhs

7.27

Nil

7.27

chantes in the presenl value o, the defined benetit obligation are ai follows

ooeninr defined benefit obliEatlon

Curent le,vi€e cost

lnterest cost

Benefits paid

Actuarial (ga ins) / losses on obligation

dosing defined benefit obligation

The prln.ipal assumptions uied ln determlning gratulty obliEations forthe companys plans are shown below:

Retirement Age

withdrawalRates

Future Salary Rite

Rate of Discounting

4.89

Nil

Nil

14.16

3.22

Nil

Nil

7 .2r

14,16 7.2r

58 Year5

2.00 % P.A.

5.0096 P.A.

7.78% P.A.

Mortality (2006-08)

Ultimate
Mortality Table

The estimates of future salary increases, considered in actuarial valuation, taking into consideration the general trend in salary rise and

inflation rate.

Note 30 - Contigent Liabilities

Letter of Credit outstanding with Saraswat Co-Ope at the end of the year for { 630.69 Lakhs (Previous year
( 11.39 Lakhs) and Bank Gurantee of { 830.81 La Rs. { 359.06 Lakhs)

V * s!

o

Oriental Foundry Private Limited
CIN : U27310MH2014PTC256609
Notes to the Financial Statement for the year ended 31st March, 2020

Net employ€e bencflt expense recognhed ln the employee .o't
Current service cost

Interest cost on benefit obligation

Expeded return on plan assets

Net aduarial(gain)/ loss recognized in the year

Net beneflt expense 4.89



Oriental Foundry Private timited
CIN: U27310MH2014PTC255609
Notes to the Financial Statement for the year ended 3lst March, 2020

Note 28 - Related Party Disclosure las certified by Managementl

la) List of related panies where control exists and related with whom tGnsactions have taken place and relationships

Name of the Related P.rty

2. Mr. Saleh N tvlithiborwala IDirector]
3. Mr. Vali N Mithiborwala [Director]
4. Ms. Sonam Gupta I Company Secretary]

5. M/s Trishala Wood Craft Private Limited

6. M/s Gen Wood Products Private Limited

7. M/sTrishala Veneer Private Limited

8. M/s lndustrial Laminates (l) Private Limited

9. M/s orientalRailTrade (l) Private Limited

b) Tra.sactions with related partles torthe year ended March 31,2020

Particulars

Ms. Sonam Gupta

Ful

M/s oriental veneer Products Limited

Uns

Holding Company

Key Management Personnel

Enterprises in which Key Mana8ement Personnel

exercises SiSnificant lnfluence

ln Lakhs

2018-19

(? rn r.a

M/s Oriental veneer Produds Limited

Mr Sa:eh N Mithiborwala

ans

M/s Oriental Veneer Products Limited

M/s Exim Trade Links (l) Pvt Ltd

Mr saleh N Mithiboruala

Purchare of Goods/Machine

M/s oriental veneer Products Limited

M/s Trishala veneer Private l-imited

M/s lndustrial Laminates (l) Private Limited

C)Balan.es with related panies as at March 31,2020

cEt.

o

*

Holding Company Key Manatement Pelsonnel

2019-20 2018-19 2019-20 2018-19

625.00

2,711.39

2,7r7 39

477.23

1,718.98

1,718.98

292.79

42.50

10.00

0.50

0.59

4.00

4.13

2.93

OutstandinE at vear end

Mr. Saleh N Mithiborwala

Mr. Vali N Mithiborwala

M/s Exim Trade Link (l) Pvt Ltd
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1. M/s OrientalVeneer Products Limited
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0.94 0.34



oriental Foundry Private Limited
CIN : U27310M H2014PTC256509
Notes to the Financial Statement for the year ended 31st March, 2020

ln Feb-2016, M/s Shrinivas Fabricators filed a legal claim against the subsidiary company in the Karnataka micro and small
enterprises facilitation council, Belagavi, ln July 2017, the subsidiary company received an unfavourable jury verdict
awarding totaling < 18.05 lakhs with interest at three times the marginal cost of funds based lending rate (MCLR) of the
Reserve Bank of lndia. Further the subsidiary company had filed appeal against the order with Karnataka High Court and
final order is still pending. Accordingly, an amount of { 18.06 lakhs with interest is disclosed as contingent liability which is

not acknowledged as debts.

Note 31 - Expenditure in foreitn currency (accrual basis) 3lst March 2020

? ln Lakhs

3lst March 2019
( ln lakhs

Foreign Travelling

Total
7.47

1.47

Note 32 - lmported and indigenous raw material, components and spare parts consumed
As at 31st March 2020 As at 3lst March 2019

%ol total
{ tn Lakhs

consumption { tn Lakhs

lmported

lndigenous

Total
tol% 8,537.81 700% 3,429.69
100% 8,s37.81 LOO% 3,429.69

Note 33 - Details of dues to micro and small enterprises as defined under the MSMED Act, 2008
The company has not received any intimation from "suppliers " regarding their status under the Micro, small and Medium
Enterprises Development Act, 2006 and hence disclosure, if any, relating to amounts unpaid as at the year end together
with interest paid/payable as required under the said Act have not been given.

Not€ 35 - sundry Debtors, Sundry Creditors, loans & advances and outstanding balance are subject to confirmation and
reconciliation.

% of total
consumption

As per our report of even date
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Note 34 - By mid of March 2020, novel corona virus (covid-1g) had spread across the world and since then the pandemic
has severely affected public health and disrupted economic activities. ln response to this pandemic, Governments across
the world had to impose various restrictions including lockdowns and mandatory work from home requirements. This has
affected the operations of the Company and has had impact on the sales and profitability amongst others. The Company is

continuously monitoring the situation and taking necessary actions in response to the developments to minimise the
impact and also to safeguard the assets and employees.

Note 35 - There were no transactions during the year involving derivative instruments & heding contracts.

Note 37 - Previous year figure have been reclassified/recast to conform to this year's classification.
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