
Anil Bansal & Assoclates
Chartered Accountants
1001, UMIMA complex,
Link Road, Malad (West),
Mumbal-i100064.

lndependent Auditor's Report

To,

The MembeE of oJlent.l Foundry P.lvate Umhed

Repot on the Financlal Statements

We have audited the accompanylng Standalone Financial Statements of Orlental Foundry Prlvate Llmited ("the Company'), which

comprise the Balance Sheet as at March 31, 2018, the Statement of Protit and Loss, including the statement of Other Comprehensive

lncome, the Cash Flow Statem€nt and the Statement of Changes in Equity for the year then ended, and a summary of slgnificant

accounting policies and othe. explanatory info.mation (hereinafter referred to as "Standalone Financial Statements").

ManaEement's Responslbillty for the Financlal Statements

The Company's Eoard of Directors ls responslble for the matters stated ln Sectlon 134(5) of the Companies Act, 2013 ("the Act"l with
.espect to the preparatlon of these standalone Financlal Statements that glve a true and falr view of the Financlal Posltlon, Financial

Performance including Other Comprehensive lncome, Cash Flows and the Statement of Chantes in Equity of the company in

accordance with accounting principles generally accepted in lndia, including the lndian Accountlng Standards {lnd AS) speclfied under

section 133 of the Act, read with the Companies (lndlan Accounting Standards) Rules, 2015, as amended. Thls responslbility also

includes maintenance of adequate accounting records in accordance wlth the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularlties; selection and application of appropriate accounting

policles; making judgments and estimates that are reasonable and prudent; and the desiSn, lmplementatlon and maintenance of
adequate internal financial control that were operating effectively for ensurint the accuracy and completeness of the accounting

records, relevant to the preparation and presentation of the Standalone Financial Statements that give a true and fair view and are

free f.om material misstatement, whether due to fraud or error,

Audltorj Responslbillty

Our responsibillty is to express an opinion on these Standalone lnd AS Financial Statements based on our audit. We have taken into

account the provisions of the Act, the accountint and auditing standards and matters which are required to be lncluded in the audit

report under the provlsions of the Act and the Rules made theaeunder. We conducted our audlt gf the Standalone lnd AS Flnancial

Statements in accordance wlth the Standards on Auditin& Issued by the lnstitute of Chartered Accountants of lndla, as speclfied under

Section 143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtaln reasonable assu.ance about whether the standalone lnd AS Financial Statements are free from material mlsstatement.

An audit involves performing procedures to obtaln audit evldence about the amounts and dlsclosures in the Standalone lnd AS
Financial statements, The procedures selected depend on the audito/s judgment, including the assessment of the risk of material
mitstatement of the Standalone lnd AS Flnancial Statements, whether due to fraud or error. ln making those risk assessments, the
auditor considers internal financial control relevant to the Company's preparation of the Standalone lnd AS Financial Statements that
Sive a t.ue and fair view in order to design audit procedures that are app.opriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting estimates made by the
Company's Directors, as well as evaluating the overall presentation of the lnd AS Financial Statements.

we believe that the audit evidence we have obtained is sufficient and app.opriate to provide a basis for our audit opinion on the
standalone lnd AS financial statements.

Opinlon

ln our opinion and to the best of our information and according to the explanations tiven to us, the Standalone lnd AS Financial
statements give the information requl.ed by the Act in the manner so required and give a true and fai. vlew in conformity with the
accounting p.inciples Senerally accepted in lndia, of the state of affairs ofthe company as at March 31, 2018, its profit including other
comprehensive lncome, its cash Flows and the statement of changes in Equity for the year ended on that date.
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Repon on Oth€r Llgal and Retulatory Rcqulr€ments

1 As requlred by the Companies {Auditor's Report) O.de., 2016 ("the Order") lssued by the Central Gove.nment of lndia in termt
of sub-section (11) of section 143 of the Act, we give in the 'Annexu.e-Ar a statement on the matters specified in paragraphs 3

and 4 ofthe Order, to the extent applicable.

2 As requi.ed by Section 143(3)ofthe Act, we further report that

a, we have sought and obtalned all the information and explanatlons which to the best of our knowledge and belief were

necessary for the purpose of our audit;

b. ln our opinion, proper books of account as required by law have been kept by the company so far as appears from our
examlnation of those book;

c. The standalone Balance Sheet, the standalone Profit and Loss Statement, the Statement ot Changes in Equity and the
standalone Cash Flow Statement dealt with by thls Report are in agreement with the book of account.

d. ln our opinion, the aforesaid Standalone lnd AS Flnancial Statements comply with the Accountlnt Standards speclfied

under section 133 ofthe Act.

e. On the basls of wrltten representations recelved f.om the dlrectorr as on 31st March, 2018, taken on reco.d by the Board

of Directors, none of the directors is disqualified as on 31st March, 2018, from belng appointed as a director in terms of
Sectlon 1 (2) of the Act.

f. Wlth respect to the adequacy of the Internal financlal controls over financlal reportinS of the Company and the operatlng

effectiveness of such controls, refer to our separate Report in ennexure g'. Our report expresses an unmodified opinion on

the adequacy and operating effectlveness of the Company's lnternal tinancial controls over financlal reporting.

g. ln our opinlon and to the best of our information and according to th€ explanation given to us, we report as under with

respect to other matters to be included ln the Audltor's Report in accordance with Rule 11 of the Companics (Audit and

Audito.s) Rules, 2014:

(i) The Company does not have any pending lititations which would lmpact lts financial position as referred in Note

35 to the financial rtatements.

(ii) The company did not have any long-term contracts including derivative contrads during the year under report.

(iii) There has not been an occasion in case of the company during the year under report to transfer any sums to the
lnvestor Educatlon and Protectlon Fund. The questlon of delay in transferring such sums does not arlse.

For Anll Eansal & Associates
Chartcred Accountants
Finn reSi stradon number:lfiX2lw

Bansal
Proprletor
Membershlp no, (N3918
Placc: Mumbal
Date:

z I llAI 2018
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Annexure 'A' referred to in paragraph 1 under the headint Report on other legal and regulatory requlrements" of
our report of even date.

ORIENTAT FOUNDRY PRIVATE LIMITED

The Company has maintained proper records showing full particualB, including quantitative details and situation of fixed

assets.

b

a

c

All fixed assets were physically verified during the year by the Management in accordance with a reqular programme of
verification which, in our opinion, provide for physlcal verification of all the fixed assets at reasonable lntervals. According to
the information and explanations given to us, no material discrepancies were notice on such verification.

Tthe title deeds of immovable properties recorded as fixed assets in the books of account of the Company are held in the

name of Company.

As explained to us, the inventories were physically verified during the year by the Management at reasonable intervals and no

material discrepancies were noticed on physical verification

The Company has not tranted any loans, secured or unsecured, to companies, firms, limited liability partnerships or other parties

covered in the register maintained under Section 189 of the Act.

iv, ln our opinion and according to the information and explanations given to us, the Company has not granted any loans, makes

investments and providing guarantees and securities and hence reporting under clause 3(iv) of the Order is not applicable,

The Company has not accepted deposits during the year and does not have any unclaimed deposits as at March 31, 2018 and

therefore, the provisions of the clause 3 (v) of the Order are not applicable to the Company.

we have been informed by the management that , maintenance of cost record under section 148 (1) is not applicable to the

company.

vii. According to the information and explanations given to us, in respest of statutory dues:

a. The Company has generally been regular in depositing undisputed statutory dues, including Provident Fund, Employees'state

tnsurance, lncome Tax, Sales Tax, Service Tax, value Added Tax, duty of Customs, duty of Excise, Cess and other material

statutory dues applicable to it with the appropriate authorities.

There were no undisputed amounts payable ln respect of Provldent tund, Employees'State lnsurance, lncome Tax, Sales Tax,

Service Tax, Value Added Tax, duty of Customs, duty of Excise, Cess and other material statutory dues in arreaB as at March

31, 2018 for a period of more than six months from the date they became payable.

viii. ln our opinion and according to the information and explanations Biven to us, the Company has not defaulted in the repayment of
loans or borrowings to banks. The Company does not have any loans or borrowings from financial institutions or government and

has not issued any debentures.

ix. Based on the information and explanations given to us by the manaSement, the Company has not raised money by way of initial
public offer or further public offer (including debt instruments) but the Company has raised new term loans during the year and

those raised during the year have been applied for the purposes for which they were raised.

To the best of our knowledge and accordint to the information and explanations given to us, no fraud by the Company and no fraud
on the Company by its officers or employees has been noticed or reported during the year.
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xt ln our opinion and according to the information and explanations given to us, the Company has not paid / provided any managerial

remuneration during the year and hence reporting under clause 3 (xi) of the Order is not applicable.

The Company is not a Nidhl Company and hence reporting under clause 3(xii) of the Order ls not applicable

xiii. ln our opinion and according to the information and explanations Siven to us the Company is in compliance with Section 177 and

188 of the Act, where appllcable, for all transactions wlth the related partles and the details of related party transactions have been

disclosed in the lnd AS financial statements as required by the applicable accounting standards.

xiv. During the year company has not made any preferential allotment or private placement of shares and Fully or partly convertible

debenture and hence reporting under clause 3(xiv) of order is not applicable to the company.

ln our opinion and according to the information and explanations given to us, during the year the Company has not entered into
any non-cash transactions with lts Dlrectors or peEons connected to its Directors and hence provisions of Section 192 of the Act

are not applicable.

xvi. The Company is not required to be registered under Sestion 45-lA of the Reserve Bank of lndia Act, 1934.

For Anil Bansal & Assoclates

Chartered Accountants
Flrm retlstrat lon number:1q)421W

I
lBansal

Proprietor \
Membe.shlp no. O4391t
Place: Mumbai
Date:
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ANNEXURE '8' TO THE INDEPENDENT AUDITORS' REPORT

(Refer.ed to in paragraph 2(0 under'Report on Other Legal and Regulatory Requirements' section ofour report of even date)

Report on the lnternal tlnanclal Controli Over Flnanclal Repo.ting und€r Clause (l) ot Sub-sectlon 3 of Scctlon 143 of the
Companles Act, 2013 ('the Act')

We have audited the accompanying financial statements of Orlental toundry Privatc Limited ("the Company'), which comprise the
Balance Sheet as at March 31, 2018, in con unction wlth our audlt of the lnd AS financial statements of the Company for the year

ended and as on that date.

Management's Responslblllty for lntcmal Flnanclal Controls

The Compan/5 managem€nt is responsible for establishlng and maintaining intemal financial controls based on the internalcontrol
over flnancial reporting crlteria establlshed by the Company conslderlng the essentlal components of lnternal control stated ln the
Guldance Note on Audit of lnternal tlnanclal Controls Over Financlal Reportlng issued by the lnstitute of Chartered Accountants of
lndia (the Guidance Note'). These responsibilities include the design, implementatign and maintenance of adequate lnternal flnancial

controls that were operatlng effectlvely for ensuring the orderly and efflcient conduct of lts business, lncludlng adherence to
Company's policles, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness

of the accountint records, and the tlmely prepa.ation of rellable llnanclal lnformation, as requlred under the Act.

Audltord Responslblllty

Our responsibllity is to express an oplhion on the Company's internal financlal controls over financlal reportlng based on our audlt, We

conducted our audit in accordance with the Standards on AuditinS prescribed under Section 143(10) of the Act and the Guidance Note,

to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply with
the ethical requlrements and plan and perform the audlt to obtaln reasonable assurance about whether adequateinternal flnancial

controls over financial reportlng was established and malntained and lfsuch controls operated effectlvely ln all materlal respects.

Our audit involves performlnt procedures to obtain audit evidence about the adequaqy of the internalfinancial controls system over

financlal reporting and thelr operatlng effectiveness. Our audit of lnternal flnanclal controls over flnancial reportlng lncluded obtalning
an understanding of internal financlal control! over financlal reponln& assesslnt the rlsk that a material weakness exists, and testing

and evaluating the design and operatlng effectlveness of internal control bared on the assessed rlsk, The procedures selected depend

on the auditors' Judgment, including the assessment of the .isk of materlal misstatement of the lnd AS flnancial statements, whether
due to fraud g. error.

we b€li€ve that the audlt evidence we have obtained ls sutficlent and appropriate to provide a basis for our audlt opinion on the
Companys internal financlal controls syitem over financial repgrting.

Meanln! of lnternal Flnanclal Controls Over Flnanclal Reportlng

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance.egardlnt the
reliabllity of financial reponlnt and the preparation of financial statements for external purposes in accordance with generally
accepted accountln8 princlples. A company's lnternal financial control over financial reponing includes those pollcles and procedures
that (1) pertaln to the maintenance of records that, in reasonablc detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; (2) provide reasonable assurance that transactlons are recorded as necessary to permlt preparaflon of
financlal statements in accordance wlth generally accepted accountlng principles, and that receipts and expenditures of the company
are belng made only in accordance wlth authorisations of management and directors of the company; and (3) provlde reasonable
assurance regardlng p,evention or timely detectlon of unauthorised acquisitlon, use, or dlsposltlon of the company's assets that could
have a material€ffect on the linanclal statements

lnhe.ent Limltatlons of lnte.nal Financial Controls Over Flnanclal Repo.ting

Because of the inherent limitations of internal financial controls over rinancial reportin& including the possibility of colluslon or
improper mana8ement overrlde of controls, mate.ial mlsstatements due to error or fraud may occur and not be detected. Al5o,
projectlons of any evaluatlon of the Internal flnancial controls over flnancial reporting to future perlods are subject to the risk that the
internal tinancial controls over financlal reporting may b€come inadequate b€cause of changes in condiflons; or that the degree of
compllance wlth ihe pollctes or procedures may deteriorate.
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Opinlon

ln our oplnlon, to the best of our lnformatlon and accordlng to the explanatlons tiven to us, the Company has, ln all material respects,

an adequate internal flnanclal cont.ols system over ffnancial reportlng and such lnternal financial controls over financial reporting
were operating effectively as at March 31, 2018, based on the internal control over financial repo.ting crite.ia established by the
Companv conslderinS the essential components of lnternal control stated ln the Guldance Note.

For Anll Eansal & Asoclates
Chaiered Accountants
Flrm rcgiitration number:1flr42lW- - -

tATEs

Bansal
lr.oPropdetor

Member5hlp no. 043918
Place: Mumbal
Date

2 4 IAY 2018

* 8IN!

t, u rnE4 
t



Orlcntal Foundiy Pdvata LJmltad

Clr{ o: U2D10lrBm14PTC236609
BalaBr ah.cl at.r Slr March, m18
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Oriental Foundry P,lvata tlmltcd
CIN o:U27310MH2014PTC255509

Statement of protlt and loss torthe yearended 31st Ma.ah,20r,8

8.rcnu. trdn Opcra$ollt

Tot llncom!

3l5l M.rdr 20lE
(

( ? ln Lakhs)
31n M.rdr 2017

I

20

2L

r,673.51

Con of matariaB consumcd
Chante ln hv.nlorl.r ofinlihed 8oo& and Wo*h8ln P.ogrcts
Ercise Outy & S.rvic. Tar
Employ€c h.nGit ep.ff.R

D€pre(iation ard Amo.Usition Expenscs

77

23

21
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26
27
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2@.01
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15t.54
420.96
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Orlcntal Foundry prlvate Llmlted
Clltl No: U27310MH20!4PTC256EO9
Statement Of Chantes ln Equlty ForThe Year Ended 3lst March,2018

(

A. EOUITY SHARE CAPITAL ( t in Lakhs)

8.l.nc..t the b.tlnnlnt ofth.
rcportlnt perlod 1... ln Aprll, 2016

Chang.s ln Equlty Sh.r. c.ph.l
durl4 thc yc.r 2016-1,

Bal.nre at the and ol th€ rapo.llnt
perlod 1... 3ln Mardt, 201,

Ch.ntcs In Equlty Shar. c.pltrl
durln3 th. yc.r 201r-16

Bel.nca al thc.nd ot the
.eponlnt pCrlod l.e. 3lrt
M.fth,2011

t75.00 875.00 875.m

B, OIIiER EOUTW

Reaerue & Surplua
lotal

Retaln.d Earnlngs
Balance at the betinnin8 ofthe
reportin8 period i.e. 1st April, 2017

(89.23) (0.00)

Total Comprehenslve lncome for the
year 0.56 0.00

Behncc at the cnd ol thc rcpordrg
perlod l.e, 31st M.rdt, ZO17 (8E.srl (o.qD
Total Comprehehslve lncome for the

I 67.7L 67.L7
B.lana. at the and o, tha rcpordnt
p.rlod l.e. 3& M.rch, IOtt

(2r.46) 67.11

As par ow aeport ot aven date
For: Anll Banral& Asroclat r
Cll.ftarcd Accountantr
Flrm rctlskation number:10042lW

Fo. .nd on beh.lt of th. 8o.d of Dl.ecto6
ORIENTAL FOU]{DRY PRIVATE LIM]IED

Id,,l Saleh il. Mhhlbo ala
Dir€cto.
Dlt{:00171171

llur
Vell t{ Mlthlborwala
Olrector
DIN:00171259

Ar l B.nsal
Prop,letor
M.rtlbrrshlp ho, 043918
Pleca: Mumbal
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O.lental Foundry P'rivatr Llmltcd
CIN Nor U27310MH2014PTC255509

Caih Flow Statcment lor thc year cnded 31st March,2018

31r M.rch 2018

I

( t In Lakh5)

31'Ma.ch 201,
{

c.sh flow trom op.Etiry .clMtl.s
Paofit haroaa trr and artar Dabr pealod ftems

Non-(rsh ad,ustment to reconcile profrt before tar to net cash tlows

Depreciation/ amortization on continuing operation

lnterest and Financhl erpense

Op..atiry PIofit bcror. worllni c.pital chrn3.r
Movern€nts in workin4 cedtal:

Trade and other Receivables

lnventories

loans & advances

Trad€ and Other llabilities

Change in Provlsions

c5sh i.ncrat.d t om /(used ln) opc.atlons

olrect tax€s pald (net of refund3)

cash flow belore enaordinary ltem

t{.t cash flow f?om/ (ss€d ln) op...dng .ctlvlg.s (A)

(67.58) (3a.0r)

158.54

103.61

156.4t

154.74

194.{6 277.15

178.10

(80s.99)

1221.33)

(127.03)

{138.14)

11s9.3s)

(1,158.881

(33,0.9s)

409.25

(28.741

1922.91'

r34.80
11,295.521

u.72
1788.121 (1.250.19)

(788.12) 11,2&,191

Clsh f,os! ftom lnv.atht .cthrldca

Purchase of fued asrets, including CwlP

Purchase of lnvestmenls

N.l cash flow lrom/ (u5ed ln, lnvr3tlng actlvltl$ l8)

(2,3rO.191

(o.o1l
1r.185.571

(2,380.19) (Ll8s.s7l

Cash fou,s hom tln.nclng r<llvhlea

Lon&/Shon T€rm BorrowinsTalen Duringthe year

long/Short Term Sorrowing Repayment Durin! the year

lnterest and Flnancial expenge

N€l cesh flow fronl (lrscd ln) ln fln ncing actlvltles (Cl

Nct ln.r€5t /ld.cr.r3.) h crth .nd c.rh Gquhhntr (A + B + C)

Cash and cash equlvalents at the beginnhg of the yc:r

C.sh .nd tlsh .qulv.hnrs .t th. .nd ot thc yc..

Components o,cash and cash aqulvalcnts

C.sh on hand

With bank- on current account

Fired Deposits

Tot l c.5h .nd b.nl.quiv.lanta

3,575.16

l3s6.8o)
(103.61)

2,466.@

148.64

(r54.74)

t2La-75 2,459.90

a5,.1

18.71

1!.54

35.20

9:'.1t A"

8.31

s9.s3

27.!

31.01

17.?3

95.18 &ra
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ORIENTAT FOUNIDRY PRIVATE TIMITED.
CIN No: U27310MX2014PTC256509

Notes to the standalone Flnancial Statements for the year ended 31st March, 2018

Nota l - Corporata lniormation

O,iental Foundry P.ivate Limiled. company incorporated unde. the provisions ot the Companies Act, 2013 on 25th luly 2014. Tte
company it entaged in the Manutacturing and Tradin8 of ferrous metals, casting tools, ilabs, rods, sectlon flates & othe, ferrous & non-
ferrous producti.

ilot 2 - gtnlicanl ...ountint pollclcB

2.1 lasls of prcparatlon o, Gnanclal statements

These financial statements ot the Company have been prepared in accordance with lndian Accounting Standards (lnd AS) notified under
the Companiei (lndian Ac.ounting Standards) Rules, 2015 as amended thereafter. For all perlods up to and including the year ended

March 31, 2018, the Company prepared its financialstatements in accordance with the accountint standards notified under the section

133 ofthe Co.npanies Acl 2013, read totethcr lvlth para8raph 7 of the Companies {Accounts) Rules, 2014 lhdian 6AAP). Ihese financial

itatements fo, the yrar ended Ma.ch 31, 2018 are the first the Company has p,epard in acco.dance wlth lnd AS. Refer to ote 37 for
lnformatlon oo howthe Company adopted lnd As.

The financial statementi haye b€en paepared on a hirtoricalcost bads, except to, certain financial assets and liatilities rneasurcd at fair
value (refer accountin8 policy reSardinS financial instrumehti) whiah have been mearu,ed at fai, value:

2.2 curant ve,sug non.cunent alasslflcatlon

The Company p,esents assets and liabilities in the balance sheet based on current/ non-curr.nt classification. An asset ls treated as

cur.ent when it is:

A. Expected to b€ realls€d or intended to be sgld gr cgnsumed in normal operatlng cycle
B. Held priharilyforthe pu.posc oftrading
C. Exp€cred to b€ realised within tweh/e months after the reponint pedod, or
D, Caih o. cash equlr/alents unleis .est.icted from beint ex.hanSed o. used to settle a liability for at least twelve months afte. the
.epo.tint period

All other assets are claisifled ai non-current.

A liability ls cu,rent when:
A. lt is expected to be senled in normal operatint cyde
B. tt is held primarily lor the purpose oft.ading
C. lt is due to be senled withln twelve months after the reporting perlod, or
D. There ls no uncondltlonal right to defer the settlement ofthe liability ror at least twefue months after the repo.tlnS p€rlod

The Company classifies all othe, llabilitier as non'current.

Defered tax aisets and liabilities are classified as non-curent assets and liabilities.

The operatint cycle i5 the time between the acquiiition of assets for processing and their realiiation in cath and cash equivalentt. The
Company has identified twelve months as its operating cy.le.

2.3 ForalSn cu,acnalci thniadlonr and translatlon

Transactions in foreiSn curencies are recoded at the exchan8e rate prevailinS on the date of transaction. Monetary assets and liabilities
denominated in foreitn au,tencles are translated at the ,unctional currencl closing rates of exchange at the aeponing date.

Erahange differences a.ising on senlement or translation of monetary items are reaognised in Statement of paofit and Loss except to the
extent of exchange diffe,ences whlch are regarded as an adjustment to inte,est corts on foreign cu..ency bo.rowings that are directly
an,ibutable to the acquisition o. construction of qualifyint assets, are capitalized as cost of assets. Additionally, exchange gains or losses
on foreitn cufien.y bo.rowinSs taken prior to April 1, 2017 which are related to the acquisition or Gonstruction of qual
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ORIENTAI FOUNDRY PRIVATE tIMITED.
ON No: U27310MH2014PTC256609

Notes to the standalone Financial Statements for the year ended 31st Ma.ch, 2018

Non-moneta,y ltems that are measured in terms ot historical cost in a Ioaeign currency are reaorded utlnt the exchan8e rates at the date

of the transactlon. Non-monetary ltems measu.ed at fair value in a foreign cu(ency are translated uslnt the erchanSe rates at the date

when the faia \.dlue was measured. The gain or loss arisint on taanslation of non-monetary hems measured at f"lr \ralue is treated ln line

with the recotnition of the Sain o. loss on the chanSe ln fair value of the ltem (i.e., translation differences on items whose hi, vdlue Baln

or loss is recognised in OCI or Statement of Profit and losi are also recotnlsed in OCI or Statement of P,ofit and Lo$, respeclively].

2.4 Fala valua maasuaamant

The Company measu.es financial instruments at tdi. vahe on initial recoSnition

Fair value i9 the priae that would t€ received to sell an asset or paid to tranrfer a lirbility in an orde,ly t,ansaction between marlet
panicipants at the measurcment date. The fair value meaiuaement is bated on the presumption that the transaclioo to sell the asset or
transfer the llabllltytakes place elther:

A. ln the prin.ipal market for the asset or liability, o,
8.ln the absence of a principal market, in the most advantageous market fo, the asset or liatility

The p.incipalo. the most advantatcous market must be accesiible bythe Company

The fair yalue ol an asset or a liability is measured uilnS the assumptions that ma,ket participants would use when pricint the asset or
liablllty, assumlnt that marlet panlcipants act in their economic best interest. A fat value measurement o, a non-flnanaial asset laker lnto
account a ma*et panHpant's ability to tenerate e.onomic benefits by usint the asset in its hithert and be5t uie or by r€llin8 lt to
another market participant that would use the asset ln its hlghest and best use. The Company uses valuatlon teahnlques that ara

appropriate ln the aircumstances and for which suficient data are avallable to measure hir value, marlmltlnS the use of ,elerant
obsenrdble inputs and minimising the use of unobservable inputs,

All astets and llabilitier tor which fair \rdlue ls measured or dlsclosed ln the financlal statements are categorls€d within the hir \ralue

hierarchy, desc,ibed as follovrs, based on the lowest le\€l input that is sitniticant to the rair yalue measurement as a whole:

Level 1- quoted (unadjusted) market prices in adive ma.leti for identical assets or llabilities

Level2 - Valuation techniques for which the lowest level input that is si8nillcant to the fair v".lue measurement is directly or lndi,eEtly
observable

Level3 - Valuation technlques fo, which the lowest level input that ir sitnificant to the hi. value measurement i5 unobseruable

For assets and liabilitie! that are recognired in the financial statements on a reaurdnt basit the Company determinei whethe, transt€rs
have occurred between levels in the hie.archy by re-assessin8 categorisation (based on the lowest level lnput that ls signmcant to the Fak

vdlue mcasur€ment as a whole)at the end of each .eporting pe.iod.

Exteanal valueri are involvcd for valuation of sitnificant assets, such as propedes and unquoted financlal assets. lnvolvement of external
valuers is decided upon annually by the management. Selectlon criterla include market knowledge, reputatlon, independence and
whethe. p.ofesslonal standards are maintalned. The management decides, after dlscussionr with the Companys external valuers, f,rhlch
\raluatlon techniques and lnputs to use ior each case.

Fo. the putpore of fai value disclosures, the Company has determined classes of ars€ts and liabilltlet on the basis of the nature,
charact€ristics and risk o, the asset or liability and the level ofthe fai, yalue hie,archy as explatned above.

2,5 Rlvanuc rccotnltlon

Revenue is ,ecoSnitcd to the extent that it ls probable that the e.onomic benefitr will flow to the company and the,evenue can be
reliably measured. The following specillc reaognition ariteria muit also b€ met befo.e revenue is,ecognired:

IES
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ORIENTAT FOUNDRY PRIVATE tIMlTED.
CIN No: U27310MH2014PTC156509

Notes to the standalone Flnancial Statements for the year ended 31st March, 2018

Sale of tood5

Revenue ftom sale of toods is recotnized when all the si8niticant risk and rewards of ownership of the goods have been passed to the
buyer, usually on delivery of the goods. Revenue from sale of Soods is measured at the hir value of the considaaation received or
receivable, taking rnto account contractually defined terms of payment and exduding taxes or duties colleded on behalf of the
government.

lnco|ne lrom *Mc!s

Revenue in resp€ct of contracts for services is,ecoSni2ed on completion ofservices.

lntCrcst

lnterest lncome is recognlzed on a time proportion basis takin8 lnto account the amount outstandinS and the appllcable inte.ert rate

lnterest lncome is inciuded undea the head 'other lncome" ln the itatement of profit and loss.

Olvid.nds

Dividend income is re.otnized when the company's ritht to receive dividend is established bV the repo.tinS date.

2,6 Prop.ny, pLnt.nd cqulpnr.nt

Sincethere ls no chan8e ln the functlonal currency, the Company has elected to continue with the carrying value for all ofits propeny,

plant and equlpment as ,eco8nised in its lndian GAAP fi nancial statements as d€emed cost at the transition date, viz,, Ap.il 1, 2016,

Property, plant and equipment are stated at cost of acquisition or .onstruction net of ac.umulated depreciation and impairment loss (if

any). lnternally manuhctured p.operty, plant and equipment are.apitalised at cost, includinS non-cenvatabh ercise duty, wtErever

applicable. All iignificant costs relatiq to the acquisition and installation of prop€rty, plant and equipment a.e capitalised. Such cost

includes the cgst gf replacint part of the property, plant and equipment and borrowing costs fo. lont-term construclion p.olects if the

reco8nitlon crlteria are met.

When significant pa.ts ol plant and equipment are required to be replaced at lntervals, the Company depreciates them repa.aiely based

on their speclltc useful lhres. Likewise, when a major inspection is performed, its cost is recotnised in the ca,ryin8 amount ofthe plant and

equipment a5 a replacement ifthe recognltion criterla are satlsfled. Allother repai, and malntenance costs a,e recognlsed in statenent of
profit and loss as incured, The present \ralue ofthe expected cort ror the decommiisionlng of an asset afte. its use Is included h the cost

ofthe resp€ctive ass€t if the recognition criteria for a provision are met,

Subsequent costs a.e included in the asset's carrying amount or recognired as a separate assct, as appropriate, only when lt ls probable

that future economic benellts associated with the ltem will flow to the Company and the cost of the item can be measured rellably. Ihe
carrying amount ofthe replaced part it derecognised.

The identifled .omponents are depreciated over their useful lives, the remainint asset is dep.eciated over the life of the principal asset.

Depreciation on the identlfled componenls has been provided for on straitht line method at the ,ates prescribed and in the manne.

specified in Schedule ll to the Companies Act, 2013, Deprecialion on additions is provided on P,Grata basis fo. the period for which the
Assets are put to use. Asrets costln8 50@/- or less are fully depaeciated in the year of purchase.

Freehold land is.a,,ied at cost

The residualvalues. useful llves and methods o, depreciation of propeny, plaht and equlpment are reviewed at each financialyear end
and adiusted prospectively, if appropriate.
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ORIENTAT FOUNDRY PRIVATE tIMITED.
CIN No: U27310MH2014PTC!56609

Notes to the standalone Financial Statements for the year ended 3lst Ma 2018

2,7 Bo,rowlnt costr

Bo.rowint corts directly anributable to the acquisition, const.uction of qualifyin8 asset that necessa.ily takes a substantlal pertod of time
to tet ready tor its intended use are capitalized as pan ofthe cost of the respectlve asset. Allothe, borrowlng costs are.ha.ted to profit
and Lo$ accounts.

2.8 lnvantoaha

Raw materials, aomponents, tto,ei ahd spa.es are valued at lowea of cost and net realizable yalue. However, materialr and other items
held for use in the ptodudion ot inventories are not written down below cost if the finished products in which they will be inco,porated
a,e expected to be sold at or above cost. Cost of raw matedals, cdnponentr and stores and spares is dete,mined on Fi.st-in First-Out

basit.

Finished toods are \6lued at lower of cost and net realizable value. Cost includes diaect mateaials and labour and a proponion of
manufacturint ove.heads based on normal operatint capacity. Colt of finlshed Boods inaludes exaise duty and ls determined on Fiast-in

First-Out basis.

2.9 lmpal]me{lt ot non-llnanclal assrts

The Company assesses at each reponint date a5 to whethe. there is any indication that any p.operty, plant and equipment and intangible
assets o. troup o, assets, called carh Sene,atlns units (CGU) may be impai.ed. lf any such indic.tion erists the .ecoleEble amount of an
asset or CGU i5 estimated to dete,mlne the extent of impairment, ifany. When lt li not possible to estimate the recoverable amount of an
individual asset, tha Company estimates the recove,able amount ofthe CGU to whiah the asset belonSs.

An impaihent loss i5 tecognised in the statement of Profit and Loss to the extent, asiet's caaryint amount exceeds ili ,ecoverable
amount. The retov€mble amount is highea of an asset's fair value less cost ot disposal and value in use. value in ure ii based on the
estimated futu.e cash fows, discounted to thei, pre3ent value using pre-tax discount rate that refleds cu ent naaket assessments ofthe
tine value ofmoneyand risl specificto the assets,

The imFitment losr re.otniied in p,ior accountint pe.iod is.everied ifthe.e has been a.hange in the Btimate ot recoy€nble amount.

2.10 Rctircm.nt.nd oth.r cmploya. bcncfits

Retirement benefit in the fotm of p.ovident fund is a defined contribution rcheme. The cont,ibutionsto the provident fund are.harged to
the statement of profit and loss for the year when the contributions are due. The company has no obli8ation, otherthan the contribution
pafable to the provident fund.

The company operates one defin.d b€neltt plan ror its employees, vi2., t,atuity. Ihe costs of p.ovidint benetits unde. theic plans are
dele.mined on the basir of actuadal valuation at each year-end. Actuarial yaluation is carried out for l,lan usint the projecled unit credit
method, Acluarial 8ain5 and lottes io, defined b€nefit plan a.e recotnized in full in the period in whtch they occu, in the statement of
proflt and loss,

2.11 lncomc tuas

Tax expense aomprires of current and deferred tax, Current incoma tax ii measured at the amount exp€cted to b€ paid to the tax
autho.ities in accotdan.e with the lncome-Tax Act, 1961,Deferred in.ome taxes reflects the impact of cu.rent year timint diffe.ences
between taxable income and accounting income fo, the year and reve.sal ot timing differences ofearlier years.
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ORIENTAL FOUNDRY PRIVATE LIMITED.
CIN No: U27310MH2014PTC256609

Notes to the standalone Financial Statements for the year ended 31st March, 2018
Defe.red tar Is measured based on the tar rates and the tax laws enacted or substantlvely enacted at the balance sheet date. Deferred tar
arseB and defe,red tax liabllities are offret, if a letally enforceable right eists to set off current tax assetr atain$ current tax liabilities

and the deferred tar asets and defe,red tax liabilities relate to the taxes on income levied by same go\rernlng taration laws. Deferred tax
assets are recognhed only to the extent that there ls reasonable certalnty that sufflclent future taxable inaome will be ayailable against

which suah deferred tax assets can be realized

The carryint amount of defered tax assetr are reviewed at each balance sheet date. The company wdtes-down the carryint amount of a

deferred tax asset to the extent that it is no longer reasonably cenain that sufficient future taxable lncome will b€ available against which
deferred tax astet can be realhed. Any tuch write.down is ,everied to the extent that it becomes reasonably cedain that suffiaient future
taxable inco.ne will be a\railable.

Minimum altemate tax (MATI paid in a year is charSed to th! statement ol profit and loss as cur,ent tax. The company .ecotnires MAT

credit available as an asset only to the extent that there is convincinS evidence that the company will pay nohal income tar durinS the
specified period, i.e., the p€,iod for whi.h MAT credil is allowed to be carried forward. ln the year in which the company re.ognizes MAT

credit as an asset in accodance with the Guidance llote on Accounting lor C.edit Available in respect ol Minimum Alternative Tax urder
the lncome-tax Act, 1961, the said asset is created by way of credlt to the statement of profit and loss and shown as "MAT Credit

Entitlement",

2.12 Eamintt Pcr Sh.G

Basic eahin8s per share are calculated by dividing the net prorit or loss for the period anrbutable to equity shareholders (after dedu.tint
att,ibutable taxer) by the weithted averate number ofequity shares outstandint durinSthe period.

2.13 Contlntent Uabilitler and Contingent Assett

Provisions invoMns rubstantial degree of estimation in measurement a,e recotnired when the,e i5 a preJ€nt obligatioo as a ,esult of past

events and it is probable that there will be an outflow of resources. Contin8ent Liabilities are not recognired but a,e disclored in lhe

notes, Contlntent Assets are nelther recotnlred nor dltclosed in the tinancial statements.

2.!a Flnand.l lnstrum.nls

Flnancial Ass.ts

A, hldal r..otrrltlon .|d mr.lql'cmcnt
All financial asr€ti and liabilities are initially recotnired at fai. value. Transaciion costi that are directh attributabl€ to the
acquisition o, issue of financial assets and financlal liabilities, which a.e not at fair value throuth proltt o. loss, are adjusted to the
fatu value on initial recotnition. Purchase ahd sale of financial assets are recognised usin8 trade date accountint.

L Subsaqucnt mcasurcrhcnt
.. Flnanclal !5sets car,kd at amo,tlsld co5t (AC)

A financlalasset is measured at amortlsed cost lf lt is held whhlh a business modelwhose oblective ls to hold the asset ln orderto
collect contractualcash flows and the contractual terms ot the ,inancial asset Eive rise on specified dates to cash flows that are
solely paymenB ot prlnclpal and lnterest on the p.lnclpalamount outstanding.

b. Fin.nclal asscB at fal, valuc throuSh othe, .omprchenslvc lncom! (FVTOCI)

A llnancial asset is measured at FVTOCI if it is held within a buiiness modelwhose objedive 15 aclieved by both collecting
coot,actual cash llows and sellint financial assets and the cont.actual te.ms of the financialass€t give rlse on specilled dates to cash
flows that are solelv payments ofDrincipaland interest on the principalamount outstandin8.

c, ;lnan l.l .ss.ts .t hlr valuc throuth profit or loss (FVTP[)

A financialasset which is not dassified in any ofthe above categories a,e measu.ed at FVTPL,
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ORIENTAT FOUNDRY PRIVATE I.IMITED.
CIN No: U27310MH2014PTC255609

Notes to the standalone Flnancial Statements for the year ended 31st Marc 2018

C. Oth., Equlty lnvcnrncnts
All other equity investrnents arc meatured at fair \ralue, v{ith value ahanges recognised in Statement of Profit and Loss, ercept fo. those

equity investments fo. whldr tha Company has elected to present the ydlue changes in 'Other Comprehensive lncome',

O.lmpalrmrnt of financlal assats

ln acco.dance whh lnd ,S l(xr, the Company uses'Elpeded Ciedit Loii' (ECL) model, for eyaluatint impakment of financial asiets othe,
than those measured at fai. valuethrouth profit and loss (FvTPLl,

Expected credil lostes are measuredthrouth a lots allowance at an amount equalto:
a. The lz-monthi expected credlt losses (expected c.edit losses that result from thoie default events on the financial instrument that a,e
possibl€ wlthin 12 months afte, the reportin8 date); or

b. Full liretlme erpected credit losses (expecred c,edit losses that result from all possible defauh evenB ovE. the life of the ffnancial

instrumentl

For trade re.eivables Company applies 'simplified approa.h'whlch,equires expected llfetime losses to be recognised f.om initial

recognition of the receivables. The Company uier historical default rates to determine impairment loss on the ponrollo of trade

recei\rabl6. At arery repo.tin! date these historical default .ates are revicwed and aiantei in th€ forward loolint cstimates are analy!€d.

For other assets, the Company uses 12 month ECL to provide lor Impalrment loss where there is no si8nillcant lnqease in credit rist. tf
there is sitniricant in.rease ln .redit risk full lifetlme ECL ir used.

flnancl.l llabllttbi

A lnldal racognlt on and maa5uramant
All financial liabilities are recotniled at fair value and in case of loanr, net of directly anributable cost. Feei of recudn! nature are directly
recognised in the Statement ofPaofit and loss as fihance cost.

8. Subaaqu!nt m€as{refi cnt
Financial llabillties are carri€d at amortized coit usinS the effective interest method. For trade and other pafables maturin8 withln one
year from the balance sheei date, the (aaryint amounts approximate fat lralue due to the shorl maturity of these instruments,

2.15 Oldcal accountlnt ludtmcnts and key sourc.i ot cstlrEtlon uncertalnty

The preparation otthe Companys financial statements requi,es managemeht to male judgement, estimates and assumptions that affect
the report€d amount of revenue, expenset assets and liabilitieGnd the accompanying disclosu,es. Uncertainty about these assumptions
and estimates could re5uh in outcomes that require a mat.,ial adjustment to the carrying amount of a$ets o.liabilities affected in futu,e
periods.

A, De.omml5Conln8 Liabllltl.r

The liability tor decommisslonlnS cosls are recotnized when the Company has oblitatlon to pe,form stte resto.ation ac vtty, The
recognition and measurement of decommissioninS ptovisions invotves the use of estimates and a$umptions. Ihese include; the timin8 o,
abandonment of well and ,elated facilitier which would depend upon the ultimate lire of the field, expected u litation of asretr by other
fields, the scop€ ofabandonment a.tivity and pre-tax rate applied fo. dlscounting,

8. R.covrrablllty ol trada .cc.lv.blc

Jud8ements a,e required in assessing the recoverability of ovedue trade ,eceivables and determinint whethea a p,ovision atainst those
receivdbles is requi.ed. Factots considered include the credit rating of the counterparty, the amoum and timint of anticipated future
payments and any possible actions th.t can be talen to miti8ate the risk ofnon-payment.
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ORIENTAT FOUNDRY PRIVATE tIMITED.
CIN No: U27310MH2014PTC255509

Notes to the standalone Financial Statements for the year ended 31st March, 2018

C Provlslons

Provisionr and liabilities are recognized ln the period when it becomes probable that there will be a fulu,e outflow offunds resultint from
past operations or events and the amount of cash outllow can be reliably estimated. The timing of recognition and quantification of the
liabilitv requi.es the application of jud8ement to eristing facti and circumstances, which can b€ subject to chante. The carryint amounts

ofproviions and liabilities are reviewed regularlv and revised to tale account or ahanging facls and circumstances.

C lmpal rnant of noa},inanclal asaets

The Company arsesrei at each reportinS date whether lhere is an indication that an asset may be impai,ed. lf any indi.ation exists, the
Company estimates the arset's recoverable amount. An asset's recoverable amount is the hither of an asset's or cash Generatint Units
(CGU's) fair \rdlue less corts o, disposal and its value in use, lt is determined for an individual asset, unless the asset do€s not generate cash

inffows that a,e la6ely lndependent of those hom other ass€ts or a groups of assets. Where the Grrying amount of an ass€t or CGU

exceedr its ,ecoverable amount, the arset is considered impaired and ir written down to iti recoverable amount.

ln arsersint value in ure, the ertimated futuae cash llows are discounted to their present value using pae-tar discount rale that reflecls

current market assessments of the time value of money and the tl5k5 Specific to the asset. ln determlnint faia yalue le$ coits of disporal,

recent ma,ket tnnsactions are taken into account, if no such transaclioni can be identified, an appropriate ndluation model is used.

C. lmpalafiant of financlal assats

The impaihent provisions for financial assets are based on assumptions about risk of default and expected cash lot' rates. The Company

uses judtement in making these assumptions and selectint the inputs to the impai.ment calqJlatlon, ba5ed on Co.rpan/s past history,
existint marlet conditions as well as forwad looking estimates at the end of each ,eporting pe.iod.

2.16 flSSTT|ME ADOPT|OI{ Of r]{D AS

The Company has adgpted lnd A5 wilh effect from 1st April 2017 with comparatlves being restated. Ac.ordinSly the lmpact of transition
has b€en p.ovided in the OpeninS Reserves as at 1st April 2016. The figures fo, the previous pe,lod have b€en restated, regrouped end
reclatsified whereve. requi,ed to complv with the .equirement ol lnd AS and S.hedule lll.

Exclptlont rpplied
The Company has applled all the mandatory exceptions in accordance with hd AS 101. Following are the exceptlons with slgniflcart
impact:

A Esdnatat
Ihe estimatE at April 1, 2016 and at March 31, 2017 are conslstent with those made for the same dates in accordance with hdlan GAAP
(after adjustments to reflest any differences in accounting pollclesl apart frgm the following ltems where application of tndian GAAP dld
not require estimation:

FVTOCI- unquoted and quoted eqully iha,6
FVrPL - debt securitiet
lmpai,ment of financialassets based on expected credit losl model

The estimates used by the Companyto present these amounts ln accordance with lnd AS.eflect conditions at April 1,2016, the date of
t.aniltlon to lnd AS and as ot March 31, 2017.

8. da3slfcadoo and mcasurutnent of financlal assats
The Compeny has classified financial assets on the basis o, the hcts and circum5tances that erist at the date oft.ansitlon to tnd AS

C Dcrlcolnltlon offnanclal ass€ts and ilnanclal llablllfles
The Company has elested tg .pply the derecognition requirements in lnd AS 109 prospectively for transacflons occu.rlng on or after Aprll
1, 2015. However, for certain financial assets and financial liabilities derecoSnition requirements in lnd AS 109 were applied
ret,ospeclively where inform.tion needed w.s obtained at the time of initially accou nting for derecotnition.

IATEs
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ORIENTAT FOUNDRY PRIVATE LIMITED.
ON t{o: U27310MH2014PTC155509

Notes to the standalonc Flnancial Statements for the year ended 31st March, 2018

Exemptlons.ppll.d
lnd AS 101 allorvt first-time adopte.s certain exemptions from the retrospective application of aenain ,equirements under tnd AS. The
Company has applied the following exemptions:

A. C.remptlons trmr rat ospectlya appllcatlon
The Company ha3 applied the exemption as p.ovided in lnd AS 101 on non-application of lnd AS 103, 'Business C.mbiMtions" to business
aombinations consummated prio. to April 1, 2016 (the'Transition Date"l, pursuant to which Soodwill/€pital reierue arislng Lom a

business .ombination has been stated at the .a,.yin8 amount prior to the date of transition under lndian GAAP. The Company has also

applied the exemption fo. past business combinations to aaquisitions of invettnents in subsidia.ies / assoaiater / ioint ventures
consummated prior to the Transition Date.

D. Long Term Forcltn Cuirency Monltary ltems
The Company continues the policy of capitalising exchange dlfferences arising on t.anslation ot lonS term foreign curency monetary
Items.

E. Dccqnmktlonlnt ll.Hlili.3
The Company has elected to apply the t.ansilional p.oviiion wilh respect to recotnition of Decommissionin& Resto.ation and Similar
Liabilitier.

8. Falrvaluca5 daamad carst €x€mpuon
The Company has elected to measure items of property, plant and equipment and intantible ass€ts at its carrying value of p.operty, plant

and equipments as.ecoSnised in financial statements as per lndian GAAP and.e8a.d those valu6 as deemed costs on the date of
transition and ha5 caried forwa.d Sross block and accumulated depreciation only tor dlscloser purposes.

c ormuladvr tranCadon dlflercnaes
Ihe Company has elected to apply lnd AS 21 - The Effects ot changes in ForeEn ExchanSe Rate prorpectively. Accordinglv all cumulatit/E
gainr and losses aecotnised are reset to zeao by taansferring it to retained eamings.

I
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Orl€i|tal Foundry Prftr.te Llmh.d
Clil No: U27310MH2014PTGI56609
Not6 tothe Fln.ncl.l St.tehents for the y.ar€nded 3tst Ma rch, 2018

Note 3 - Propartv .Plant and culomant ( ? ln Lakhs)

torwa.d grEis block .6d .ccumulatcd dcpeciation onty for dtsctoscr purposls.

GIAI€s

I

\-1.
o

Grosi Eloct ot Atrett Depreciation cl Block

P.rtlculart
As on

otll,,,l20t Addhlon DlspGal
As olt.

3u3nofi
As on

ou0,,lml,
Dudru lhe

ycar Deductlon
As on

lllq3l20tt As on 3U03l2016 ,s onrTl03lmlT

Olflce lArsetsl
Computer (office) 0.30 0.30 0.02 0.02 0.28 0.28
Offlce Equipment 0.29 0.29 0.02 0.02 o.27 0.27
Furnitu.e & Fixtures lOftice) 0.08 0.08 0.00 0.00 0.0E 0.08
F.ctorv lAsseB)
Land 112.55 112.55 112.55 7!2.55
Plant & Machinery& Ultlllties 1,731.95 2@.47 t,941.42 133.44 113.93 247.37 1,594.06 1,59E.51
Elect.ical Equlpements 152.63 152.63 18.06 10.54 28.59 124.04 73/..57
Lab / Testing Equipemets 13.09 0.39 13.4t 1.46 0.24 1.59 LL.79 11.63
Factory BuildlnB 558.19 658.19 25.82 20.85 46.68 611.51 632.r7
Alr Condltioner 5.55 6.55 1.55 1.24 2.80 3.75 5.00
Computer 11.12 0.32 11.43 3.58 3.56 7.14 4.29 7.54
Fire Extihgusher 0.64 0.48 1.12 0.23 o.17 0.40 o.72 0.41
Furniture & Fixture 17.75 37.73 4.06 3.59 7.65 30.10 33.69
Office Equipements 4.24 4.28 o.72 0.tl 1.53 2.75 3.55
Motor Car 39.05 39.05 4.94 3.59 8.54 30.52 34.11

Tot l 2,76aA' 210.66 2,979,t3 194.rt 198.54 352.42 4626.71 2,574.5a

At 31it M.ndr 201, 46r.74 lqr.69 2,764.4' 37.41 156.'A 193.89 2,574.58 4530.37

Caph.lWorl ln Prot'e.s 3,536.96

-II-
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Orlental Foundry Prlvale Llmlted

CIN No: U27310MH2014PTC255509

Notes to th€ Flnancial Statement for the year ended 31st March,2018

l{ot. G lnvratltlclrt - l{on CuIIcnt

Sharei ofSVC Co-op Bank [25 Sheres @ 29l']

Totel

Tot l

l{otc8-T6derlelvables

Tolal

llst M.rch 2018

t

( I ln Lakhs)

31st March 2017

I

0.01

0.o1

Secuaity Deposhs

Total

1{ota 5 . Dalem.d Tar Arr€ts

carryforward losaes the lncome Tar ,l.t, 1951

t{otc 7 . liv.ntorle. (v.lued at low.r ot €ost .nd het reelh.blc v.lu€)

3lsl M.rch 2018

I

( ( ln Lakhs)

31n M.dr 2017

t

I{ote 5 . Loan3. llon cuarcnt

(Unsecured, Conside.ed Good)

Raw Materi.ls (including Stores, spares & Others)

Finished fus
Worl-ln-protress

llst M..ch 2018

?

( t ln Lakhs)

3kr Ma,ch 2Ol7

?

67.79 2.52

67.79 2.52

(75.28)

116.ul

31st M..chm18

I

( ( ln Lakhs)

3lrl M.rch m17
(

474.49

2,029.08

3S9.6{

105.73

1,216.20

2,507.55 t,r01.57

3lrt M.r.h 2018

I

( t ln Lakhs)

31n M..ch 2017

?

Uns.orad, ao ldared tood unlass *atad olharuise

Trade aec€ivables 283,34 46!.44

2&r34 .6L1t



Orllntal Foundry Prlvatc tlmited
CIN o: U27310MH2014PfC!56G)
Notes lo the Flnandal Statement for the ended 31st Mardr 201E

l{ot.9 - C.Eh.nd C.sh Equlv.lcnts

31fi M.rdr 20ll
t

( < in Lakhs)

315t M.rd 2017

(

Cash ln hand

galence with bank5:

On aurrent acaounts

Oth.r flred deposit wlth tlank
Fked Deposit wlth Bank

8.31

s9.s3

31.01

r7.73

67.U

27.34

1€-71

Total 95.18 t&74

l{ota 10 - Loana - curant

(Ulr3!.u..d, Consld.rGd Good)

( t ln Lakhs)

3r,.i tl..dr mla
I

3Lt Mardr 2017

i

Advanaer recoveEble In cash & klnd

Other loans and advances

MAI Oedit

Salanae wlth Statulory Authorities

225.35 366.9,r

1.34

541.E)

1.34

281.35

Tot l

Not. 11 - Sh.rc C.dl.l

Prrtlcuhr

outn ndlnt .t th. .nd ol th. y.ar

3Ltt.rdr2O1,
( I ln Lakhs)

3trt M.rch 2017

t

808.57 649.52

a. Authoibad Sha.ar
g,mo,(m (Previous year 9,0@,0fl))Equlty Sheres of Rs.10/- each.

Esu.d, S{B.rib.d d tully pald -{p Sbraa

&750,m (Previous year 8,750,0001 Equlty Sh.res of Rs. 10/- each.

9(l).m

rr5.m

9(D.m

E75.m

ToEl

h R.con ill.tioi ot m h.. C.quity Cur6 o.nat.ndi4.t tha b.llnnlng.nd.r lh. .nd ol tll. ,.po.lln8 p.rlod

rr5.o0 t75.OO

3lst M.rch 2018

No,orthaE {

( { in Lakhs)

3l5t M.rch Io17

,ao. ol.h..! I
At tha beSlnnint oI th€ year

Add: lilue ofShares durlng the year

87.50 875.m 87.50 87S.m

87.S1' 475.00 c,.50 r,5.0()

rV
E)

CIA16

stNY}

s
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O.lental Foundry Private Limited

CIN No: U27310MH2014PTC256609

Notesto the Financial Statementlor the year ended 31st Mardr,2018

.. Termr/riAhB attached to cqully shares

The comp.ny has only one class of equlty shares having a per value of Rs .1O per share. Each share ot Equlty sh.res ls entitled to one vote per
share.ln the event ofllquidatlon of the company, the holders ofequltyshares will be rec€ive remaininS assets ofthe company, afte. distribution
of all preferential amount. The diskibution willbe in proportiontothe number of equity sha res held by the shareholders.

d. Dctails ot Shar.hold!6 holdlng morc than sia sharcs ln tha Company

A5 at llst Ma.ch, 2018 fu .t 313t MarEh,2017

shaars ta HoldlnS [umbc. ol Sha.er * Holdin8

Namc of thc cqulty shareholdcr

M/' Oriental V€neer ProducB Limited 87.50 1m,m%

[ote 12 - Othcr Equhy

a. Rcs€rvcs ard Suaplus

Total

I{ota 13. Sorrowlnt . l{on Curent

87.50 1m.mt6

A at Manh 31, 2019

3tst M..ch 20ll
t

( a ln Lakhs)

315t March ml7
I

(88.s71

67.1L

(89.23)

0.66

surplus/(loa5l ln the stetement of p.ofit.nd loss

Balance as at the beSlnnin8 of the year

Md : ProfiV(Lors) durinBthe year

(2r.451 l8&s7l

( I in Lakhs)

A5 .t Mar.h 31, 2017

I{on Cufiant

I
Curent Non Cuarant

I
Curent

?t
Secured loans

Telm loans'

lndian aup€e loan from gank 953.52 139.47 1,157.33 105.37

Ul|sacurcd LoalE

Loan from Related Party{ReferNote 13.1) 7,459.06

8ALLsA 13947 4,737.4 105.37

Amountdisclosedundertheh€adcu.r€ntliabilities

N€t amount 8,trl.st 139.47 1)3r.42 1053'

'a. Term loans are secured by way of hypothecatlon of plant & machinery and otherfixed assets at Bharuch, xutch, Morttage ofthe factory land

& building and office buildinS situated at Bharuch, Kutch, and by the personal Suara ntee f.om man.8in8 director and director.

' toan from bank includes vehicles loan secured by hypothecation ofvehicles acquired undersald loans

3,5m.08

s

f,

d.\



oriental Foundry Prlvate LJmhed

CIN No: U27310MH2014PTC256,6O!,

Notes to thc Flnanclal Statement for the year ended 31st March, 2018

ote 13.1 - Lo.6 trom ..htcd p.rtlc5

Mr. Saleh N Mithlborwala

Mr. Valll N Mlthlbo.wala

Erim T.ade Unks (l) Pvt l-td

vlrtue lnt astructures Private Umlted.

Total

ote 14 . Prolrlslon

31st M..ch 2018

I

( t ln Lakhs)

313t M.rrh 201,

t

4,510.70

801.46

551.90

1,495.00

1,111.50

414.68

558.90

1,495.00

,,439.06 3,580.08

31n M.rch 20!8

I

( I ln Lakhs)

31st M.rch 2017

I

Total

[ote 15. Defencd t r llablrue3 (Net)

Provision foa emolovee beneflts

P.ovision fo. Bratuity {Refer Note30l

oefered tax llabllltles

Related to fixed assets

3.19 1.53

3.19 1.53

31st M.nh 2018

?

( I ln takhs)

3ln M.rch 2017

I

58.52

Less : Defered tax assets

Grrytorward losses the lncome Tax Act, 1961

Defened t r ll.bllluer ( etl'

. Deferred Tax Arsets and Defeaaed Tax Uabilities have been of{set as they relate to the same toveanint taxation laws.

v [ote 16. Bo]aowlnS! - current

58.52

31n M.rch 201t

?

( t ln Lakhs)

3lst M.r.h 201,

I
s€cured

Worllns caoltalloan+

From Banls lRupee Loanl 175.80 533.60

Total 176.8O 533.60

ra. Workint capltal loan trom banks is secured by way of hypothecatlon of present and futute lnventorles, BooI debts of the Company and by

personal tuarantee of dlrectoG.

E

a
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o
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Oriental FoiJndry Private Limited

CIN No: U21310MH2014PTC255609

Notestothe Flnandal Statementtor the year ended 31st Mardt,2018

otc 17 - Tr.da Payabl.a

,tt .rdr 2O1l

?

( t ln takhs)

313t M.rdr 2Ol?

t

Micro,Small & Medium Enterprises

Oth€rs Payable 2(x).s4 420.11

Total

Iota 18 . Othcr Currlnt Uat ilitbs

Total

[ota m - Ravanua FrcmOpeiatlon

Current maturlty of Borrowings - Non Curaent

Other Current llablllties'

Provislon for emolovee benefits
Provlslon for tratutty (Refer Note-2g)

Other

Current lncome Tar

Excise outy Provision

3r.tt M.nh 2011

( t in Lakhs)

3llt i.lrth 2017

t
139.47

205.03

263r r20.L

106.37

156.55

Total

'Othe. Cur.ent Llabllities lnclude Creditor fo. capltal expenditure & expenses

llote 19 - ftovlsloos - Cunent

t4ss0 25ts,

3!st H.rt'| 2Ol8
I

( t ln Lakhs)

3Lt trerdr 2017

I

0.01

1.34

0.m

1.34

5.01

134 53S

3Lt H.r.h20tt
I

( ? ln Lakhs)

Slrt M.rth 2Ol,
?

1,512.10

24.55

20-7a

1,070.24

u.u
56.62

valuc ot SaLr

Add: kcise Outy

Md: other t.r.s
6aoas 1,19L33

Oetall o, Produa8 aoH (t{a}

Ale Box Houslnt

canSteelSotle

Couple. Eody 48 B O

Face Plat€ for Bufler Plunter

xnuckle

Side Bearer Castlnt

Side Frame & Bolster

1.78

*2.24
27-g)

51.88

2.96

3.42

1,034.95

459.81

19.84

14.10

73.0

\ATES

# -hat,t

o
,+ sl${

1612.10 ra70.a

1,557J48



Orlcntal Foundry Prlvate Limited

CIN No: U27310MH2014PTC2566U,

Not€s to tie Financlal Statementforthe y€ar ended 31it March,2018

l{ot 2l-Otherlncom€

31n M.rd 2O1,

t

( < ln Lakts)
31n M.rEh m17

14.54

1.49

0.u
2.79

Dlvldend

lnterest on other

lnterest on FDR

Tot l

lnterest on term loan

lnterest on Working capltal loan

Other

Tot l

15.O3 2.22

llot 22 - CoJt of n.r.d.l .nd consumed

31rt March 2018

?

( t ln Lakis)
3ln M...h 2017

?

359.54
1,539,{2

47.38

1,513.53

1,999.05

478.49

1,651.01

359.54

Openln! Stocl
Add:Purchases (lncludlng stores )

Less: Closihg Stock (includlhS stores)

Total Ls20.5E L{tt7

Not. 23 . Ch.nte ln lnvrnto.l6 of finish.d 8oods and Work ln Pro8r.ss

lnv.ntorha (at dos.)

Finlsh€d Goods

Woak in kogress

lnvantorles (at comrnancrmant)

Flnlshed Goods

Worl ln Progress

,ln Merdr 20lE

( I tn Lakhs)

31sl Ma.dr 2017

I

105.73

1,235.202,O29.6

2,029,0t I,ylt9.

495.32

105.73

1,236.20

1.341.94 49532
Tot l

I{ote 2a - Employee benaft expenses

Ilot. 25 - Flnance Cost

Salariar, u/a8e5 and bonus

Contribution to provident and otherfunds
Staffwelfare expenses

Tot l

,rn M..dt 2018

?

( < ln Lakhs)

31st Maadt ml,
I

159.59

2.24

38.1E

108.33

1.42

13.09

(687.1.) (8{5.52}

20.01 t22g

3rsl M.rd 201t

I

( I in Lakhs)

31st Mardr 2017

I

60.13

34.82

8.66

102.41

38.58

13.75

lo3,5l t51.74

tlolc 25 - Dcpreciatlon and Amonlzation crpcnsr tlst M.rdr 2O1!

I

( { in Lakhs}

3151M.rdr 20l,
?

158.s4 154.88

TES

,

o

1s*

Depreclation on tangible assets

Tot l 15&54 154,88



Orlchlal Foundry Priyate Limhed

CIN No: U27310MH2014PTC2S6609

Notes to the tlnanclal Statement torthe year ended 31st March,2018

Manulzctualnt axpenser

Factory General Erpens€s

Excise outy

LabourCharSes

Water CharSes

Machlnery Repalrs & Maintenance

60.50

35,63

5.01

24.70

4.,14

5.53

l{ota 2, - Othcr crycns.s

Frelght Expenses & toadihg & Unloadlng Charges

3ln M.rd 20la

?

( t ln L.klhs)

31st M.rdr 2017

99.m

20.t2

82.06

3.22

E.07

ztt.o7

0.50

Sal€s & Admlnlstratlon EEenaes

Advertlsement Expenses

Bools & Perlodicals

gusih€ss Promolion

Communation Cost

Computer Expenses

Ohcount & Rebate

Electricity Charyes

F€aa & Subs..iption

Foreitn Currency Fluctuation

0.06

0.33

0.33

{o.01)

4.t0

3.40

3.95

1.20

tr.8o

0.69

4.90

Oflice and Adminhtrative

lnspection Cha.8et

lnsurance Charges

Ofllae Repairs & Malntalnance

Payment to Auditor

Ponage & TeleSram

Prlnting & Stationary

Professlonal Charyes

nent Rate & Taxes

vAT/other Taxes

S€curity clErges

Tender F€Ps

Testlng Charges

TravellinS and Conveyance

Vehide E4enser

P..liminary Exp€nses w/off

0,59

1.54

67.88

19.07

1.00

1.12

0.v)

o.80

3.O3

12.63

7.O2

20.74

9.42

o.91

2.14

4.6
s.n

15.5E

0.11

5.59

0.06

0.50

0.a2

1.39

10,38

ts.47

55.62

1.71

0.89

9.81

,.17

2.?O

207.A9 135.57

Total {20.95 27431

P.ymtrlt to Audho.

Audlttee 0.50 0,s0

0.50 0,50

Ilote 28 . Bask eamln3s p€r shaaes

Proflt after ter

WelEhted average numter ot sha res outstanding duringtheyear
Fac€ value p€r share

8.sic& Oiluted €a.nlngs pcr share

31n M.rch 2018

?

(Iint khs)

31st Ma]th ml7
?

IAIES

l,{

+ sl

67.11

t7.50

10.m

o.n

0.66

52.84

10.@

0.01



d.nd fo0nd.y Prlv.t Unit.d
Cl I{o: U273rOsH20r{"TCZ555Og
ilot.s to th€ Fln.ncbl Stetencnt ior tha year €nd€d 31st March, 2018

iot.29 - nehtd P.rty Oisdosur. [.. c.nmed by M.n 8€m€nrl
(.) tlsl o, reLted D.nb wh€'r control €ists and lelaied with whom tr.n5actlo6 hava talen pl.c. .nd r.hti<rnd p.:

{{!. ol th. B.Lt .l P.ny i.Ltloil'hiD

!, M/3O.i t lV.n.!r ProducB Li.niGd

r.y M.n.t.m.tP.rsonn l
2, Mr, S.Lh t Mithlbo.v.L lDlr€do.l
!. Mr.valliNMhhrho .l. lok rtorl
a- M' Pny. Bh.€at I Compa.y SR..taryl

5. M/3 G€n wood PrcddE Pdrte Limh.d

6. W3 IndusuEl L.mi^.t6 {l) PriEt. LiDited

,. M/s Ein Tr.de Li6tr (ll Pr/t Ltd

8, M/r Vlrtu€ lnfr:ttructuEs Prilare UmfFd

Enterp.iss in whldr X., M.Mg.rnt P.Eon€l
ercn lret Sl8nlfl6.t lnfluenc.

rqraet {E{ ?..srE|

&t tlxt . .|r*fi..nrlY lnlLnc.d Dr
f.n nua.lEtt F ro.u.l o. dEi

Ulls@rud Lo.'r. t l.n
M/3 Od.nEl Veneer ?rDduc6 Umited

M/3 Enm T6de Uots (r) Pvt Ld

Wi \4ftr lifr.nructur6 PriEtc tlih.d
Mr S.hh i Mitt{h.*.|,
M, V.lli N Mit hoML

Ulr.qllld Lo.rll n!.r!rnt
Wr Odentilvffi PrcdEB Umired

Ws Erlm Ind. Linlq lt) lM ud
Mr V.lll N MithihoM.L

Purda d Gd.h.tM..hh.la

W5 On nt lVffi ProdBti Uhit d

Wi lrdust i.lLrmi..t . (l) Privlte Umited

ndr Gen Wood PDducE Pdr.te LiDtted

2017-lE 2016.77 IOtT-1t 20tc1, Io1r-t! u)t6.17

2,7tO,Ot

2,7tO.Ol

185.7:t

9,569.55

2,597,24

53.81

1.35

t,49,ao

:|a7,@

o,77

0,t 5

965.51'

341,(E

7,00

10.99

1.85

55E.!r'

1,4!t5.@

7,19

0.85

bl lr.nsctbG drh r.rrtld t .t6 lor ti. yr.. dd.d Mrrch 3! ml8

C) !.Lnc.. Itlh rtLr.d p.riLs .t .t M.dr 3t, 2OlE

{ t tn Lakhs)

( I ln L.khsl

cldtr/D.ttor outst dtr rrE E. .d
Wr ff.ntal ven6 Plodoct Umit r,

[..r rrl.n,/6lv.o OuBnndlM .t E.r .nd
Mr 

'.l.h 
N MlthlhorwaL

Mr, V.lI N Mlthlbo.r.L
M/r Enli lad. LB (rl An Lrd

W3 M(rr. lnfhitru<lurG PrtEt tiDft.d.

16.55

4610.70

&1.i6
L111.50

4L.66

551.90

1,495.00

55&90

1,495.@

a (,

\TTES

o

* s.t



Orlental Foundry Prtuate Limlted

Cl No: U27310MH2014PTC256609

Notes to the Flnanclal Statement for the year ended 3lst Match, 2018

lote 30 . Gr.tutly
The company operates onedefined plans, viz., taatuity Under the Sratuity plan, every employee who has completed atleast five years of service

gets a tratulty on departure @ 15 days of lastdrawn salary fo, each completed yeat of reruice'

The Company h.s charged the gratuity p.ovlsion ofl1,67lacs ln the prolit end loss accounts ln the year ended 3lst March, 2018(previous year, (
0.97 Lacs). The gross obligation tovrard the g.atulty at the end of the year on discountinuance lr < 1.53 Lacs (previous year { 0.56 Lacs). The

Company has not funded the Eratuity obllgatlon agalnst any Pl.n asrets.

Profll.nd lo3s A.count

et employce benefit exPens€ aecotnlzed ftr tha emPlovee co3t

current servlce coit

lnterest cost on bencfit obliSation

Erpected return on plan arsets

Net actuarlal( gain) / lois recognired ln the yea.

et bendt erP€nse

Balance sh.et

Benetit assev liabilltv

Present value of defined benefit obllSation

Falr value otplan arsets

Plan asset / (llabllity)

Ch.nter ln the pre*nt rralue of the def,red benetlt obllS.tlor are ls tollows:

Openin6 defined benefit obliSation

Cuaaent servlce cost

lnteaeit cost

Benefits pald

Actuarlal (talns)/ losses on obligation

Closlng def lned b.nef it obligation

Chant6ln the lah value ol plan assets ar.aslollowsl

Openln8 fair value of plan as5ets

Erpected return

Contrlbutions by emploYer

Benefits pald

Actua.ial talns /{losses)

Closing falrvalue of plan assets

31rt Mar.h 2018

( t in takhs)

31st Ma..h 201,
(

t.67 0.97

L.57 0.97

3l3t M..ch 201t

?

( t in takhs)

3lst March 2Ol7

I

3.20 1.53

1.533.20

3!st M..ch 2olt

(

( ( in Lakhs)

31st Ma.ch 2017

?

l.s3
1.67

o.s6

0.97

3.20 1.53

31st M.r.h 2018

I

( I in Lakhs)

31st Mrrch 201,

Nil

NA NA

NA

Nil Nil

RetlrementAge

wlthdr.wal Rates

Future Salary Rlse

Rate of Discountint

MortalityTable

58 Years

2.00 96 P.A.

5.0096 P.A,

7.7L% P.A.

Mortality (2m6-08)

ultmate

The prlnclpal .ssumptlons used ln detennlnlnt tr.tulty obllt tlonsforthe cofipan/s Plans are shown bclow:

The estimates offuture salary inqeases, considered in actuarialvaluation, takin8 ideration the generaltrend in salary rise and inflation

srate
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orlcntal Foundry Private Llmlted

Cl]{ o: U27310MH 2014PTC255609

Notes tothe Flnancial statementforthe yea r ended 31st M.rch, 2018

I{ota 31- ErD€ndlture h loralSn curen'y (.cctu.l basls)

ForelSn TravelllnE

Tot l

lloL t2 - lnpoatad and lndllanous aaw materlal, comPonmts aid tPan! parts oonlumd

As at 31st MarEh 2018

3ln M.rch 201t

?

( ( ln Lakhs)

31n M.rdr 20r,

0.57

0.57

( t tn takhs)

As.t 315t March 2017

ta ot totrl
oolEUmpdon Amount ln I

X ol total
aDns|rllPtion AnDUllt h I

lmported

hdlgenous 1m9a 1,520.58 10or 1,301.37

Tot l 100t4 1,520,5t 100t4 1,301.3'

l{ota 33 - Oet.lk o, durs to lnlcro end small ente.prls€s .s d.in.d lmder lh. MSMED Act, 2006

The Company h.s not r.cclved any intimation frofi "suppli€6 ' relardlng thek status unde. the MIc.q Sm.ll and Medlum Enterprlr€s

Development Act, 2ff)6 and hence dtsclosure, if any, relating to amounts unpald as at the yea. end together with interest paid/payable as

required under the said Ad have not been given.

Iote ta - Sundry Dcbto6 Sondry Gedltort loans & advances andoutst.nding balance are subject to contlrmatlon and reconciliatlon.

l{ota 35.There were no taansactions durlnS the Year involvln8 deaivative lnstruments & hedlnS contaacts.

l{ot.:t6. There were no litigations p€ndin8from the previous ye.rs or made duringthe year on the Company.
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Oriental Foundry Private Limited
CIN No: U27310MH2014PTC256509
Notes to the Financial Statement for the year ended 3lst Maach, 2018

Note 37- FIRSTnME IND AS ADomoN RECoNclLlTloN

1. Effect of lnd AS adootlon on the standalone balance sheet as at 3lst March. 2017 and lst Aoril. 2016

( t in takhs)

1.59

2.70

ASSETS

Non - Curent assets
Property,Plant and equipment

As at 31st March,2ou As at lst Ap l,2016

prevrous GAAp ,ti""rff,;|" * t* tnl s p.."ior, 6ll, ,llr"il,I" As Per lnd As

;-i-;; balance sheet ,'-i-j[- balance sheet

2,574.58
7,367.M

2,574.58

t,367.M
2,630.37

282.55
2,630.37

282.55Capital Work in Progress

Financialassets
Loans

Other Non Current Asets
Total NoF,Current Assets

Current Assets
lnventorles
Financialassets

Trade receivables

Cash and Cash Equivalents
[oans

Total Current Assets
Total fusets

EqUTY AND UAfl[ITlES
Equlty
Equity Share capital
Other Equity
Total Equity

Non - Curent liabilltles
FinancialLiabilities

Borrowings

Deferred Tax Liabilities (Net)

Provisions

Total NoFcurent Liablllties

Current llabllities
Financial liabilities

BorrowinSs
Trade Payables

Other Current Liabilities
Provisions
Total Current Liabilitles
Total Uabilities
Total Equlty & liabiltiet

2.52 2.52 1.59

2.70
3,944.5r 3,944.54 2,917.21 2,91{.51

7,707.57 7,707.57

46L.44
48.74

u9.62

542.70 542.70

467.44

48.74
649.62

2.08
35.20

312.91

2.08

35.20
312.91

2,86t.17 2,86t.37 892.89 892,89
6,805.91 6,805.91 810.093 3,807.39

875.00
(88.s7)

875.00
(88.s7)

875.00
(89.23)

875.00
(8e.23)

786.43 786.43 745,77 785,77

4,737.42

58.52

1.53

4,737.42

58.52

1.53

2,277.41

93.24

0.55

2,277.47

93.24

0.55
4,797.45 4,797,15 2,165.2t 2,t55.21

533.60
420.\4
261.93

5.35

533.60
420.74
261.93

5.35

384.96
38.51

234.31
7.34

384.96
38.51

234.31

1.34
tr4\.ot 1,222.01 659.12 659.12
6,019./r8 5,019.48 3,O24.?2 1,o21.32

6,805.91 3,810.09

ClArES
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6,805.91
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Orlental Fosndry Prlvat€ Umlt€d
CIN No: U27310MH2014PTC25554,

otes to th€ Flnanclal Statement lor the year ended 31tt March, 2018

2. n.conclllatlon of Prolll and Olh.. Eoulw b.t{,!.n lnd AS.nd Pr.vlooi GAAP

.tnc ot,ldlu.tn nts ol€5

( I in Lalhs)
Oth.. Equltyn t ?rffit

Y.rr Endcd

313t M.rch,
20t7

fu.t ll5t ar ri lst aprll,
M.,Eh,2017 m15

(8E.s7) (89.231i&t ,tofit/dEr t$rlv. .5 D., Ptwhr' lndLn G^^P
F.ir Valuation as de€rmd cost for Prop€rty, Plent e
Equlpment
Falr Valuation for FhanclalAssets

O€fered Tax

Tot l
i{.t Profit befor. oOlothcr Equlty.s Fr lnd As

R.vcne frm oFalions

Tolll RcYrnua

0.65

0.55 It&571 (89:3)

!. Eff..t of lnd AS *lootlon oi th. sbt.ment o, Prsfit ald 163 lo. th. v!.? gdcd 3!st Ma.Eh. 201,

( t ln t'khs)
Ye.r .nd.d 31n M.rdL 20!,

Elbctot
9rq,tossclAP Tr.n.l{,or to At p.rlnd AS

lnd Ag

1,070.28
2.22

9.44 7,l3I.11
2,22

61.'L 1,135.94

Erpari6as

cost of Material Cohsumed

Changd in hvanto.ies of FG

Excise duty
Employ€e Ben€flts fu pense

FlnanceCo$s

Depreciati /Amortisation
Other €Ipen5es
Total Epansas
Profit Eefore Tax

Cur.ent tar
Oeferred tar
tolal tar arparEar
Pioft lor th€ y...

r,301.37

It45.52)

122.U
156.4a

151-74
217.75

9.41

1,301.37

(846.52)

4.4
122.U
156.48

154.74

217.75

Ll0ASC g.u ,"rrr.@
(3il.orl (3407)

y-72 v.t2
{,72 *f2
0.66 o66

/U paa dr a€poat ot eren datc
Fon Anll 8.n.d a As.ocL&r
Ctu.terud AccounLntt
Hrfi re8isEatlon numb.r':1(El21w

I'ilr)
S.hh . Mlthlboff.L
DlEctor
D : m1711rl

Fo. Bnd on b€h.f ot thc Soird ol Dl,tclon
ORIEI{TAI. FOUI{DRY PRIVATE I.IMIIEO

ttrrr
V.& t{ Mhfilborr.l.
Olaador
Oltl: 00171155
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