Oriental Rail Infrastructure Limited

(Formerly known as Oriental Veneer Products Limited)
CIN of the Company: L35100MH1991PLC060686
Corporate Office: 16, Mascarenhas Road, Mazgaon, Mumbai — 400 010.
Tel: +91 22 6138 9400 . Fax: 6138 9401 . Email: compliance@orientalrail.co.in . Website: www.orientalrail.com/

June 16, 2021

To,

BSE Limited,

1* Floor, New Trading Wing,
Rotunda Bldg, P.J. Towers,

Dalal Street, Fort, Mumbai- 400 001

Dear Sir/Madam,
Scrip Code No.: 531859

Sub: Submission of newspaper copies of publication of Extract of statement of Audited
Consolidated Financial results for the quarter and year ended March 31, 2021.

In terms of Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 the Company has published Extract of statement of Audited Consolidated
Financial results for the quarter and year ended March 31, 2021, which have been published in
‘Business Standard’ (all India Edition) in English Language & in “Navakal’ (Maharashtra
Edition) in Marathi Language dated June 16, 2021.

Please find attached the copies of the aforesaid advertisement.

Kindly take the same on your record.

Thanking you,

Yours faithfully,
For Orita Rail Infrastructure Limited

o=

Sonam Gupta

Registered Office : Village Aghai, Via Kalyan Railway Station, Thane — 421 301.



? THE SMART INVESTOR

Interest margins of
banks at 12-yr high

Cost of fundsfell 50 bps in FY21, but yield declined just19 bps

KRISHNA KANT

Mumbai, 15June

anks continue to reap the ga-
B ins of Reserve Bank of India’s
(RBI’s) cuts to the repo rate
in recent years. Their interest mar-
gins - spread between cost of funds
and lending rate - reached a12-year
high of 375 basis points (bps) in
financial year 2020-21 (FY21) as the
decline in the cost of funds exceeded
the softening in lending rates.

The combined interest income
of 31 listed banks in the Business
Standard sample was down 0.6 per
cent in FY21 while their interest
expenses — interest paid to deposi-
tors —was down 8.5 per cent last fis-
cal leading to an expansion in their
interest margins.

The data suggests that margin
expansion is a long-term story for
banks. In the last five years, the
banks’ interest margin has risen by
59 bps from 3.17 per cent in FY16 to
3.75 per cent last fiscal. One basis
point is one-hundredth of a per cent.
(See the adjoining charts)

Private sector banks such as
HDFC Bank, ICICI Bank, and Axis
Banks have even higher margins.
Their interest margins increased to
423 bps in FY21 from 412 bps a year
ago. Public sector banks (PSBs),
meanwhile, had lower margins of
349 bps in FY21, up from 306 bps a
year ago.

Analysts attribute the margin
expansion to the wedge between
RBI’s repo rate and the lending rate
in the market. “The spread between
repo rate and benchmark corporate
lending rate is now at an all-time
high of nearly 300 bps. As a result,
while there has been a sharp cut in
banks’ cost of funds, their lending
rates have declined only marginally
in recent years. This has expanded
the interest margins for banks,” says
Shailendra Kumar, chiefinvestment
officer at Narnolia Securities.

Banks’ average cost of funds —
the interest that they pay to borrow-
ers — was down nearly 50 bps in
FY21 to 4.48 per cent from 4.97 per

BANKS' MARGINS UP
59 BPS IN 5 YRS
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cent a year ago. In the same period,
the yield on their advances and
investments was down by only 19
bps to 8.23 per cent.

In the last five years, the average
cost of funds has declined by 157 bps
from 6.06 per cent in FY16. In the
same period, the yield on their
advances and investment only
declined by 99 bps.

Analysts, however, say banks
have not been able to fully exploit
higher margins due to a slump in
credit growth. “The spread on
advances and commercial loans is
even higher at close to 500 bps, but
banks are investing nearly 70-80 per
cent of their incremental funds in
low-yielding assets such as govern-
ment bonds and liquid funds due to
lack of credit demand from corpo-
rates and retail segments,” says
Dhananjay Sinha, managing direc-
tor and chief strategist at JM
Finance Institutional Equity.

Banks’ combined advances rose

Source: Capitaline

just 5.7 per cent in FY21, growing at
the slowest pace in at least 12 years.
The advances were up 10.3 per cent
in FY20. In comparison, the deposits
were up by 11.8 per cent last fiscal
and banks’ investment in bonds and
liquid assets were up by 17.3 per cent.

Analysts expect a decline in mar-
gins going forward. “The interest
spread in the banking industry is at
the peak and it could decline from
here on as costs have bottomed out.
This could translate into lower earn-
ings for banks in FY22,” says
Dhananjay.

Others also see banks’ earnings
coming under pressure from a
potential rate hike by RBI due to a
steady rise in inflation. “A rate hike
by RBI will lead to immediate rise
in banks’ cost of funds, but it could
have only a marginal rise in their
lending rate due to an already high
spread between repo and corporate
bond yield. This will mean lower
margins for banks,” says Kumar.
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Proposed NPS tweaks will offer greater flexibility

But systematic withdrawal plan carries risk that retirees may overdraw

SANJAY KUMAR SINGH
& BINDISHA SARANG

At an average of 62 per cent,
the one-year return of tier-1
equities schemes of the
National Pension System (NPS)
looks attractive. And a few fea-
tures are likely to be added to
NPS soon that could enhance
its popularity.

Don’tdeviate from asset
allocation

The 62 per cent return ison a
par with that delivered by the
Nifty (61.7 per cent) over the
past year. This is not surpris-
ing. Though pension fund
managers (PFMs) are allowed
to do active fund management,
many may still mimic the
index.

EQUITY SCHEMES: TRACKING NIFTY RETURNS

Return range (minimum to maximum) %

Tier-1schemes 1-year
Scheme E 56.73-65.16
Scheme C 8.45-10-.16
Scheme G 4.06-4.98
Scheme A 3.96-11.68

E: equity; C: corporate bond; G: govt bonds; A: alternative assets; Minimum and maximum

returns for each category are given

es your risk profile instead of

According to increasing equity
Jharna Agarwal, head, exposure based on
Anand Rathi ‘ one-year return,” says
Preferred: “NPS funds a Manish P Hingar,
have not generated founder, Fintoo, an
significant alpha. investment and tax
Open-ended equity advisory firm.
mutual funds have
given better returns.” YOUR D(;n’t chase past

- returns
}?ﬁg;nhsa(‘)]felgrgée?p M 0 N EY Those who have not
from 39-64 per cent invested in NPS yet

(average 56.5 per cent). Mid-
cap funds have fared better
(64.4-109.8 per cent, average
799 per cent). NPS investors
have got what they would have
in a Nifty50 index fund (aver-
age return of direct plans: 594
per cent).

Avoid increasing your equi-
ty allocation in NPS. “Stick to
an asset allocation that match-

should not take the plunge
based just on the past year’s
return. They should weigh its
pros and cons. NPS offers the
benefit of low cost (0.03-0.09
per cent fund management
fee). It is illiquid, which
ensures investors end up with a
retirement corpus. It offers a
tax benefit 0of 350,000 under
Section 80CCD(1B). And it pro-

h Sl ¥

3-year 5-year
12.13-14.02 12.78-15.36
9.62-11.36 8.81-9.76
11.15-12.59 9.07-10.78
5.54-11.52 NA

Source: npstrust.org.in

vides the benefit of tax-free
rebalancing.

At the same time, an
investor’s money gets locked in
for a long time. NPS also does
not offer flexibility at retire-
ment: 40 per cent of the corpus
must be invested in an annuity.

Invest if you meet a few cri-
teria. You should ideally be in
the 30 per cent tax bracket,
have sufficient funds so that
investing in NPS does not
crowd your other investments,
and you should not need the
money before superannuation.
Next, let us evaluate the new
features.

Systematic withdrawal plan
(SWP): The Pension Fund
Regulatory and Development
Authority chairman
announced recently that
instead of having to invest in

an annuity at retirement,
investors will get the option to
go for an SWP (though this will
require legislative changes).

An annuity offers one big
advantage—a guaranteed
income for life. An SWP will
give investors the flexibility to
withdraw more or less each
month based on their needs.
“The big risk is that retirees
could overdraw from their cor-
pus and thereby run out of
money,” says Deepesh Raghaw,
founder, PersonalFinancePlan,
a Securities and Exchange
Board of India-registered
investment advisor. Deciding
on a prudent withdrawal rate is
not easy. A person could live
longer than expected. If he
draws more in a year when the
market is down, he would end
up making the loss in his
depleted portfolio permanent.

Inflation-indexed annuity:
Currently, annuities pay a con-
stant sum throughout the
retiree’s life, whose value gets
eroded by inflation over the
years. An inflation-adjusted
annuity will hence be a boon.
“Such a product is, however,
likely to have a lower starting
rate of return than a normal
annuity,” says Raghaw.

Withdraw corpus till X5
lakh: Investors with a corpus of
up to 35 lakh (up from 2 lakh
earlier) will be able to withdraw
the entire amount at retire-
ment. Financial planners say it
is okay to do so as the annuity
one would get from 40 per cent
of that corpus would anyway
be paltry.

.
- navi mutual fund-

NAVI AMC LIMITED

(FORMERLY KNOWN AS ESSEL FINANCE AMC LIMITED)

Registered Office: Peerless Mansion, 1, Chowringhee Square, Kolkata-700069
Tel: 033 40185000; Fax: 033 40185010; Toll free no. 1800 103 8999,

Website: www.navimutualfund.com, Email: mf@navi.com
CIN: U65990WB2009PLC134537

NOTICE CUM ADDENDUM (No. 13 of 2021-22)

NOTICE CUM ADDENDUM TO THE SCHEME INFORMATION DOCUMENT (SID) AND KEY
INFORMATION MEMORANDUM (KIM) OF NAVIREGULAR SAVINGS FUND.

Investors are requested to note that pursuant to SEBI Circular No. SEBI/HO/IMD/DF3/CIR/P/2020/197 dated
October 05, 2020, NAVI AMC Limited has evaluated the risk levels for the schemes of the Mutual Fund based
on the scheme portfolios as on 31st May, 2021. Accordingly, risk-o-meter of Navi Regular Savings Fund has
been revised as follow: -

Existing risk-o-meter Revised risk-o-meter

Laovw e
Moderate

[N

RISKOMETER

=

RISKOMETER

This Notice cum Addendum forms an integral part of SID(s) and KIM(s) of the Schemes of the Mutual Fund,

as amended from time to time. All the other terms and conditions of SIDs and KIMs of the Schemes of the
Mutual Fund except as specifically modified herein above remain unchanged.

For Navi AMC Limited

(Formerly Essel Finance AMC Limited]

(Investment Manager to Navi Mutual Fund)

(Formerly Essel Mutual Fund)

Sd/-

Authorized Signatory

Place: Mumbai
Date: 15th June, 2021

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.

ORIENTAL RAIL INFRASTRUCTURE LIMITED
(Formerly known as Oriental Veneer Products Limited)
CIN: L35100MH1991PLC060686
Regd. Office : Village Aghai, via Kalyan Railway Station, Thane-421 301, Maharashtra, India
Tel No. : 022-61389400 Fax No.: 022-61389401 E-mail : compliance@orientalrail.co.in Website : www.orientalrail.com

Extract of Statement of Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2021

% in Lakhs (Except EPS)

Quarter ended Year ended
::'. Particulars 31-03-2021 | 31-12-2020 | 31-03-2020 | 31-03-2021 | 31-03-2020
Audited Unaudited Audited Audited Audited
1 [Revenue from Operations 6,146.04 | 6,272.39 | 8,657.53 | 22,016.94 | 26,667.19
2 E‘fégt‘l’g;g l(';r‘]’(?S)Jfgg‘;gfg:ﬁgr%ﬂ:‘g;a" 42125 | 58781 | 89141 | 200885 | 319451
Net Profit / (Loss) for the period before tax
8 (after Excép(tional)and / orpExtraordinary items) 421.25 587.81 891.41 2008.85 | 319451
4 |l Excepionsl and/ o xvaodiary toms) | 29893 | 47548 | 73277 | 150218 | 243330
Total Comprenhensive Income for the period
5 [[Comprising Profit / (Loss) for the period (after tax) 288.93 475.43 732.77 1,542.18 | 2,433.30
and other Comprehensive Income (after Tax)
6 [Paid-up Equity share capital 539.03 539.03 539.03 539.03 539.03
7 |Other equity - - - 8,466.30 7,031.92
8 |Earnings Per Share (Face Value % 1/- each)
Basic: 0.54 0.88 1.36 2.86 4.51
Diluted: 0.54 0.88 1.36 2.86 451
Notes:

1. The results were reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on June 15,
2021. The Statutory Auditors have expressed an unmodified audit opinion with respect to the Audited Financial Results of the
Company for the quarter / year ended March 31, 2021.

2. The above is an extract of the detailed format of Financial Results of quarter / year ended March 31, 2021 filed with the
Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regualtions, 2015.
The full format of the Financial Results of quarter / year ended March 31, 2021 are available on the Stock Exchange website
www.bseindia.com and the website of the Company hitp://www.orientalrail.com

3. The Board has recommended Final Dividend of ¥ 0.20/- per fully paid up equity share (20%) of ¥ 1/- per share, subject to the
approval of shareholders of the Company at the ensuing Annual General Meeting.

4. The Company mainly operates in one segment namely "Indian Railway Products" and hence segment details are not required
to be published.

5. Previous period / year figures have been recast / re-grouped to conform to the current period's / year's presentation.

For and on behalf of Board of Director of Oriental Rail Infrastructure Limited

Sd/-
Karim N. Mithiborwala
Managing Director

Date : June 15, 2021
Place : Mumbai

Rameshwar Media

Gold holds near 4-weeklow with focus on key Fed meeting

Gold held near the lowest in four
weeks in the wake of higher bond
yields, as investors awaited a key
Federal Reserve meeting for clues
on future monetary policy.

The vyield on 10-year
Treasuries eased slightly on
Monday, following a two-day gain
from the lowest since March that

damped the appeal of the non-
interest-bearing precious metal.
Bullion traders’ attention will be
on the Fed’s two-day meeting
which starts Tuesday, as well as
comments from central bank
Chair Jerome Powell, for signals
on atimeline for paring stimulus.

Bullion’s retreat from the high-

est since January earlier this
month came as investors weigh
inflation pressures. Expectations
are that the Fed won’t signal scal-
ing back bond purchases until
August or September, even if it
delivers projections for an inter-
est-rate liftoff in 2023, according
to economists surveyed by

Bloomberg.

Spot gold was little changed at
$1,865.75 an ounce at 1:54 p.m. in
London. Prices slid as low as
$1,844.92 on Monday, the lowest
since May 17. Silver and platinum
dropped, while palladium stead-
ied. The Bloomberg Dollar Spot
Index rose 0.2 per cent. BLOOMBERG

o

SINCLAIRS

HOTELS and RESORTS

Extract of Audited Financial Results for the quarter and

year ended March 31, 2021

R in lakh)
Quarter Year Quarter
Particulars Ending Ended Ended

31.03.2021 31.03.2021 | 31.03.2020
Total income from operations 1,055.06 2,313.88 755.91
Net Profit/(loss) for the period before Tax 286.43 423.16 (96.11)
Net Profit/(loss) for the period after Tax 210.70 351.12 (79.50)
Total Comprehensive Income for the period
[Comprising Profit for the period (after tax)
and other Comprehensive income (after tax)] 214.24 361.33 (74.40)
Paid-up Equity Share Capital (Face value ¥ 2) 557.00 557.00 557.00
Other Equity (excluding Revaluation Reserve) 9,850.22
Earnings per share (of ¥ 2/- each)
(not annualised)
- Basic and diluted ¥ 0.76 1.26 (0.29)

N
a)

otes:

The above is an extract of the detailed format of Audited Financial Results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of Audited Financial Results is available on Bombay Stock
Exchange website (www.bseindia.com) and on Company’s investor information website

(www.sinclairsindia.com)

During the year, the company’s business has been very adversely impacted on account of
the Covid-19 pandemic. The revenues were badly affected due to the restrictions and lockdown
imposed during the first six months of the year and the Company’s hotels had to be closed.

With the easing of restrictions, the Company’s operations commenced in a phased manner
and the business started improving steadily. All the properties saw a sharp increase in
occupancies in the second half of the fiscal year. Unfortunately, in the last month of the fiscal
year, there was a sudden second wave of the Covid-19 pandemic leading to cancellations

of bookings and substantial reduction in revenues.

The Government has embarked on a focused vaccination drive and it is expected that the
situation will improve soon and lead to the removal of lockdowns and travel restrictions. The
Company’s properties are well maintained with all safety protocols in place and ready to

welcome guests again.

The Company has assessed the possible impact of Covid-19 in preparation of the financial
results, including but not limited to its assessment of liquidity and going concern assumption,
recoverable values of its financial and non-financial assets and impact on revenues and costs.
The Company has considered internal and external sources of information and based on
current estimates, expects to recover the carrying amount of these assets. The Covid-19
pandemic has no precedents and its impact could widely differ from estimates. The Company
will continue to closely monitor the environment. The Company has enough liquidity to
meet its financial obligations and accordingly, the financial results of the Company have

been prepared on a going concern basis.

The Board of Directors has recommended a dividend of 40 % i.e ¥ 0.80 per equity share of

% 2 each fully paid up.

The Company’s new 60 room hotel at Gangtok has commenced operations effective November

10, 2020.

The Company does not have any exceptional items to report in above periods.
Figures for the previous periods have been regrouped/reclassified wherever necessary, in

order to make them comparable.

Place : Kolkata
Date : June 15, 2021

By order of the Board

Sinclairs Hotels Limited
CIN: L55101WB1971PLC028152

Regd. Office: Pressman House, 10A Lee Road, Kolkata 700 020
t: 9007540731, e: ir@sinclairshotels.com www.sinclairsindia.com

BURDWAN ¥ DARJEELING ® DOOARS ® GANGTOK ® KALIMPONG ® OOTY ® PORT BLAIR ® SILIGURI

Navin Suchanti
Chairman
DIN: 00273663
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