To,

ORIENTAL RAIL
INFRASTRUCTURE LIMITED

(Formerly known as Oriental Veneer Products Limited)

Date: May 27, 2026

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort

Mumbai — 400 001.

Scrip code: 531859

Sub.:
Ref.:

Outcome of Board Meeting held on May 27, 2026
Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("SEBI Listing Regulations")

Dear Sir/Madam,

With reference to our letter dated May 11, 2026 on the subject. We wish to inform you that
the Board of Directors of the Company, at its meeting held today, inter alia, took the following
decisions:

1. Audited Financial Results

Pursuant to provisions of Regulation 30 read with Regulation 33 and other applicable
provisions of the SEBI Listing Regulations, we wish to.inform-you that the Board of
Directors of the Company at its meeting held:today i.e. May 27, 2026, inter alia,
considered and approved the Audited Financial Results (Standalone and Consolidated)
of the Company for the quarter and flnanCIaI year ended March 31, 2026 (“Financia
Results”). -

In accordance with the requirements.of Regulation 33(3)(d) of the SEBI Listing
Regulations, a copy of the aforementioned Financial Results, the Report-of Statutory
Auditors, and declaration in respect of Auditors Report (Standalone & Consolidated)
with Unmodified Opinion are enclosed herewith." '

Dividend
The Board is pleased to recommend dividend of Rs. 0.10/- per equity share of face
value of Rs. 1/- each (i.e. @ 10 %) for the financial year ended March 31, 2026, subject

to the approval of the shareholders at the ensuing Annual General Meeting of the
Company.
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ORIENTAL RAIL
INFRASTRUCTURE LIMITED

(Formerly known as Oriental Veneer Products Limited)

We further want to inform you that the Company along with its Subsidiary Company (M/s.
Oriental Foundry Private Limited) is having total orders in hand of Rs. 1,739.80 Crore.

The meeting commenced at 04:30 p.m. and concluded at 06.10 p.m.

We request you to take this on record, and to treat the same as compliance with the
applicable provisions of the Listing Regulations, as amended.

Yours truly,
FOR AND ON BEHALF OF
ORIENTAL RAIL INFRASTRUCTURE LIMITED,

HEMALI RACHH
COMPANY SECRETARY & COMPLIANCE OFFICER

Encl.: a/a

CIN: L357100MH 1991 PLCOG06EE
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ORIENTAL RAIL

INFRASTRUCTURE LIMITED

(Formerly known as Criental Veneer Products Limited)

Statement of Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2026
Sr. Particulars (Rs. in Lakhs except EPS)
No. Quarter ended Year ended
31-03-2026 31-12-2025| 31-03-2025 | 31-03-2026 | 31-03-2025
Audited | Unaudited | Audited Audited | Audited
1 |Income
a. Revenue from Operations 15,347.55 16857.53] 14.020.75 | 57.334.91| 60,221.55
b. Other Income 236.93 156.03 292,12 649.60 597.83
Total Income 15,584.48 | 17,013.58 | 14,312.87 | 57.984.50 | 60,819.38
2 |Expenses:
a. Cost of Materials Consumed 11,868.21 | 13,470.07 | 11,109.29 | 45,086.22 | 47.802.04
b. Purchase of Stock-in Trade 0.00 - - 11.33 86.94
c. Changes in inventories of finished goods, work-in-progress|  -747.06 | -1,692.82 | -1.022.92 | -4.365.40 -2.257.74
and Stock-in-Trade
d. Employees benefits expense 902.11 924.51 794.55 3.489.99 | 3,006.77
e. Finance Costs 755.49 623.19 621.63 254212 | 2.274.87
f. Depreciation and amortisation expense 240.16 243.58 219.83 947.71 887.79
g. Other Expenses 956.42 1.613.39 1,390.82 4.577.01 4,578.55
Total Expenses 13,975.32 | 15,181.91 | 13,113.21 | 52,289.47 | 56,379.21
3 | Profit before tax (1-2) 1,609.16 1,831.68 1,199.67 | 5,695.03 | 4,440.17
4 |Tax Expenses
a. Current Tax 393.50 437.64 246.68 1,376.56 1,040.02
b. Ealier year tax - - 82.59 - 82.59
c¢. Deferred Tax 28.07 11.57 333.01 94.47 395.97
5 [Net Profit for the period (3-4) 1,187.59 1,382.46 537.38 4,224.00 2,921.59
6 |Other Comprehensive Income (after tax)
A (i) Ttems that will not be reclassified to profit or loss - - - : 2
(i} Income tax relating to items that will not be reclassified to - - - - -
profit or loss
B (i) Items that will be reclassified to profit or loss - - - - -
(ii) Income tax relating to items that will be reclassified to - - - - -
profit or loss
7 |Total Comprehensive Income (5+6) 1,187.59 1,382.46 537.38 4,224.00 2,921.59
8 [Paid-up equity share capital (Face value: Rs.1/- per 670.39 670.59 645.59 670.59 G45.59
shares)
9 |Other Equity - @ - - 2
10 |Earnings per Share (EPS) (Face value: Rs.1/- per shares)
(not annualised for the quarters) :
(a) DBasic 1.77 2.G6 0.87 6.37 4.68
(b) Diluted 1.77 2.06 0.87 6.37 4.68
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ORIENTAL RAIL

(Formerly known as Oriental Veneer Products Limited)

INFRASTRUCTURE LIMITED

Statement of Audited Consolidated Financial Results for Quarter and Year ended March 31, 2026

31st March 2026 31st March 2025
Tin Lacs % in Lacs
ASSETS
Non-Current Assets
Property, Plant and Equipments 13,303.86 12,397.57
Capital Work in Progress 1,301.76 679.17
Financial Assets
Investments 119.45 37.54
Trade Receivables 5,116.43 1,863.69
Other 3,178.99 1,519.09
Other non-current assets 27.01 27.01
Total Non-Current Assets 23,047.50 16,524.08
Current Assets
Inventaories 29,729.67 26,6892.26
Financial Assets
Trade receivables 18,640.76 14,292.79
Cash and Cash Equivalents 8,466.05 8,901.92
Other 188.98 208.94
Other Current Assets 5,055.08 4,456.01
Total Current Assets 62,080.55 54,551.92
Total Assets 85,128.04 71,076.00
EQUITY AND LIABILITIES
Equity
Equity Share Capital 670.59 645.59
Other Equity 41,343.89 34,042.20
42,014.48 34,687.79
Liabilities
Non- Current Liahilities
Financial Liabilities
Borrowings 2,047.75 6,273.60
Provisions 96.34 96.83
Deferred Tax Liabilities (Net) 1,142.71 1,048.24
Total Non- Current Liabilities 3,286.80 7,418.66
Current Liabilities
Financial Liabilities
Borrowings 28,416.67 20,302.48
Trade Payables 5,725.17 4,320.98
Other current financial liabilities 1,413.34 1,659.44
Provisions 9.27 5.33
Other current Liability 2,885.74 1,641.30
Current tax liabilities (net) 1,376.56 1,040.02
Total Current Liabilities 39,826.76 28,969.55
Total Equity & Liabilities 85,128.04 71,076.00

CIN: L35700MH19971PLCO606BEG _
Registered Office: Survey No. 49, Village Aghai, Taluka Shahpur, Dist. Thane — 421 601, Maharashtra, India
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ORIENTAL RAIL

INFRASTRUCTURE LIMITED

(Formerly known as Oriental Veneer Products Limited)

onsolidated Cash Flow Statement for the year ended 31st March, 2026

Year Ended Year Ended
31st March 2026] 31st March 2025
Zin Lacs Zin Lacs
Cash flow from operating activities
Profit before tax and after prior period items 5,695.03 4,440.17
Non-cash adjustment to reconcile profit before tax to net cash flows:
Depreciation/ amortization on continuing operation 947.70 887.79
Interest and Financial expense 2,542,12 2,274.87
Profit/ Loss on sale of vehicle 227 0.21
Dividend Income 10.90) (0.96)
Foreign Exchange Fluctuation (10.11) (1.40)
Interest income (638.08) (592.14)
Operating profit before working capital changes 8,538.03 7,008.53
Movements in working capital: :
Increase/ (decrease) in current liabilities/provisions 2,837.00 1,412.46
Decrease / (increase) in trade receivables (7,600.70) (1,530.31)
Decrease / (increase) in short/long-term loans and advances (1,639.94) {652.02)
Decrease / (increase) in Inventories (3,037.41) (6,411.26)
Decrease [ (increase) in other current assets (599.07) (661.24)
Cash generated from /(used in) operations (1,502.10) (833.84)
Direct taxes paid (net of refunds) {1,471.03) (1,518.58)
Cash flow before extraordinary item (2,973.13) (2,352.42)
Extra ordinary item - -
Net cash flow from/ (used in) operating activities (A) (2,973.13) (2,352.42)
Cash flows from investing activities
Purchase of fixed assets, including CWIP and capital advances (2,495.45) {1,490.75)
Investment in Gold (81.91) (32.01)
Sale oF Fixed Assets 16.60 18.19
Interest received 638.08 592.14
Dividend received 0.90 0.96
Net cash flow from/ (used in) investing activities (8) (1,921.77) (911.47)
Cash flows from financing activities
Equity Share Issued 3,168.75 3,174.75
Long/Short Term Borrowing Taken/Repayment During the year [net) 3,888.36 (1,002.83)
Dividend Paid during the year (66.06) (61.46)
Interest and financial Expenses paid {2,542.12) (2,274.87)
Net cash flow from/ (used in) in financing activities (C) 4,448.92 (164.41)
Net increase/(decrease) in cash and cash equivalents (A + B + Q) {445.98) (3,428.31)
Cash and cash equivalents at the beginning of the year 8,901.92 12,328.83
Foreign Exchange Fluctuation 10.11 1.40
Cash and cash equivalents at the end of the year 8,466.05 8,901.92
Components of cash and cash equivalents
Cash on hand 1,057.47 543.77
With banks- on current account 103.99 121.29
Fixed Deposits 7,304.60 8,236.86
Total cash and bank balances 8,466.05 8,901.92

Registered Office: Survey No. 49, Village Aghai, Taluka Shahpur, Dist. Thane - 421 6071, Maharashtra, India
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ORIENTAL RAIL
INFRASTRUCTURE LIMITED

(Formerly known as Qriental Veneer Products Limited)

Notes:

I The above financial results have been reviewed by the Audit Committee & approved by the Board of Directors in its meeting held on
Wednesday, May 27, 2026. The Statutory Auditors have expressed an unmodified audit opinion with respect to the Audited Financial Results
of the Company for the year ended March 31. 2026 .

2 The results have been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2013 (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and Companies
(Indian Accounting Standard) Accounting Rules, 2016.

3 The Company mainly operates in one segment namely "Indian Railway Products” and hence segment details are not required to be published.

4 The figures of quarter ended March 31, 2026 are the balancing figure between the audited figures in respect of the full financial year ended
March 31, 2026 and reviewed year to date figures upto December 31, 2025 being the date of end of the third quarter of the current financial
year.

5 Previous period/year's figures have been regrouped/reclassified wherever necessary to confirm to current period'sfyear’s figures,

6 In ling with the requirements of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2013, the results are available on
the Stock Exchange website www.bseindia.com and on the Company's website www.orientalrail.com

For Oriental Rail Infrastructure Limited

Place: Mumbai
Date : May 27, 2026

Karim N. Mithiborwala
Managing Director
DIN: 00171326

CIN: L357100MH1931PLCO60686
Registered Office: Survey No. 49, Village Aghai, Taluka Shahpur, Dist. Thane - 421 601, Maharashtra, India
Corporate Office: 16, Mascarenhas Road, Mazgaon, Mumbai — 400 010, Maharashtra, India
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Aml Bansal . Associates
CHARTERED ACCOUNTANTS
|

Independent Auditor's Report on Quarterly and Year to Date Annual Consolidated Financial
Results of Oriental Rail Infrastructure Limited (Formerly known as Oriental Veneer Products
Limited) pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF ORIENTAL RAIL INFRASTRUCTURE LIMITED
(FORMERLY KNOWN AS ORIENTAL VENEER PRODUCTS LIMITED)

Report on the audit of the Consolidated Annual Financial Results
Opinion

We have audited the accompanying Consolidated Annual Financial Results of Oriental Rail Infrastructure
Limited (Formerly known as Oriental Veneer Products Limited) (hereinafter referred to as the “Holding
Company”) and its subsidiaries (Holding Company and its subsidiaries together referred to as “the Group”),
for the quarter and year ended March 31, 2026, attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of report of other auditor on separate audited financial results of the subsidiary, the
aforesaid consolidated annual financial results:

i.  Includes the annual financial results of wholly owned subsidiary entities “Oriental Foundry Private
Limited”;

ii.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

iii.  give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of consolidated net profit and other comprehensive income and other financial information of
the Group for the quarter and year ended March 31, 2026.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described in
the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results section of our report. We
are independent of the Group, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us along with the consideration of audit reports of the other auditors referred to in
“Other Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion on the
consolidated annual financial results.

Reg. Office: 1001, IJMIMA Complex, Raheja’s Metroplex, Link Road, Malad (West), Mumbai - 400064,
Phone: 022-49795471 / E-mail: anilbansal1001@gmail.com / Website: www.caanilbansal.com




Anil Bansal & Associates

— CHARTERED ACCOUNTANTS —

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial
Results

The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
profit and other comprehensive income and other financial information of the Group in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed under Section
133 of the Act and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. The respective Management and Board of Directors of the companies included
in the Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of each company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated annual financial results
that give a true and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the consolidated annual financial results by the
Management and the Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the Management and the respective Board of Directors
of the companies included in the Group are responsible for assessing the ability of each company to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate the company or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the consolidated financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Reg. Office: 1001, IJTMIMA Complex, Raheja’s Metroplex, Link Road, Malad (West), Mumbai - 400064.
* Phone: 022-49795471 / E-mail: anilbansal1001@gmail.com / Website: www.caanilbansal.com
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Anil Bansal (© Associates

CHAHTERED ACCOUNTANTS —

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures in the consolidated financial results made by the Management and Board of
Directors.

« Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms
of the requirements specified under Regulation 33 of the Listing Regulations.

« Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this assumption.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the consolidated annual financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a gDi.l'lg concern.

+ Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

«  Obtain sufficient appropriate audit evidence regarding the financial results/ financial information of the
entities within the Group to express an opinion on the consolidated annual financial results. We are
responsible for the direction, supervision and performance of the audit of financial information of such
entities included in the consolidated financial results of which we are the independent auditors. For the
other entities included in the consolidated annual financial results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion. Our responsibilities in
this regard are further described in “Other Matters” in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under regulation 33(8) of
the Listing Regulations, as amended, to the extent applicable.

Reg. Office: 1001, IJMIMA Complex, Raheja’s Metroplex, Link Road, Malad (West), Mumbai - 400064.
Phone: 022-49795471 / E-mail: anilbansal1001@gmail.com / Website: www.caanilbansal.com
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CHARTERED ACCOUNTANTS —

Other Matters

The consolidated annual financial results include the audited financial results of subsidiary, whose financial
results reflects total assets of Rs. 61,458.44 Lakhs as at March 31, 2026, total revenue of Rs, 11,613.84 Lakhs and
Rs 41,031.77 Lakhs, total net profit/loss after tax of Rs. 1,108.18 Lakhs and Rs. 299761 Lakhs, total
comprehensive income/loss of Rs. 1,108.18 Lakhs and Rs. 2,997.61 for the quarter and year ended March 31,
2026 respectively and net cash flow of Rs. 2,164.03 Lakhs for the year ended March 31, 2026, as considered in
the consolidated annual financial results, which have been audited by its respective independent auditor. The
independent auditors report on financial results of these entity have been furnished to us by the management
and our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
 disclosures included in respect of these entity, is based solely on the report of such auditors and the
procedures performed by us are stated in paragraph above. Our opinion on the consolidated annual financial
results is not modified in respect of the above matters.

The consolidated annual financial results include the results for the quarter ended March 31, 2026 being the
balancing figure between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year which were subject to limited review
by us.

For Anil Bansal & Associates
Chartered Accountants
Firm Registration No. 1

—

Membership No.: 043918
UDIN: 26043918KLPAYR2416
Place - Mumbai

Date - 27th May, 2026

Reg. Office: 1001, IUMIMA Complex, Raheja's Metroplex, Link Road, Malad (West), Mumbai - 400064.
Phone: 022-49795471 / E-mail: anilbansal1001@gmail.com / Website: www.caanilbansal.com



ORIENTAL RAIL

INFRASTRUCTURE LIMITED

(Formerly known as Oriental Veneer Products Limited)

Statement of Audited Standalone Financial Results for the Quarter and Year ended March 31,2026
Sr. Particulars (Rs. in Lakhs except EPS)
No.
e Quarter ended Year ended
31-03-2026| 31-12-2025 |31-03-2025| 31-03-2026 | 31-03-2025
Audited | Unaudited | Audited Audited Audited
1 |Income
a. Revenue from Operations 4125.05 5414.38) 4.121.34 17249.57]  15,315.94
b. Other Income 185.76 116.01 222.90 511.10 497.33
Total Income 4,310.82 5,530.39 4,344.24 17,760.67 15,813.27
2 |Expenses:
a. Cost of Materials Consumed 2989.47 3,774.05 2.858.78 12095.44]  10.669.48
b. Purchase of Stock-in Trade - - - 11.83 86.94
¢. Changes in inventories of finished goods, work-in-progress 123.12 -463.44 51.03 -821.15 -478.84
and Stock-in-Trade
d. Employees benefits expense 506.03 539.89 438.84 1990.14 1.654.61
¢. Finance Costs 157.45 139.20 139.89 545.26 516.59
f. Depreciation and amortisation expense 49.72 44.60 31..79 173.22 129.81
g. Other Expenses 401.70 777.11 343.88 2101.61 1,793.82
Total Expenses 4,227.50 4,811.41 3.864.20 16,096.36 14,372.41
3 |Profit before tax (1-2) 83.32 718.99 480.03 1,664.32 1,440.85
4 |Tax Expenses
a. Current Tax 18.61 176.84 129.73 403.31 372.67
b. Ealier year tax - - 35.19 0.00 35.19
¢. Deferred Tax -14.70 5.69 -7.81 34.62 4.11
5 |Net Profit for the period (3-4) 79.41 536.46 32293 1,226.39 1,028.89
6 |Other Comprehensive Income (after tax)
A (i) Items that will not be reclassified to profit or loss - - - - §
(ii) Income tax relating to items that will not be reclassified to - - - - -
profit or loss
B (i) Items that will be reclassitied to profit or loss - - % % .
(ii) Income tax relating to items that will be reclassified to - - - 7 -
profit or loss
7 |Total Comprehensive Income (5+6) 79.41 536.46 32293 1,226.39 1,028.89
8 |Paid-up equity share capital (Face value: Rs.l1/- per| 670.59 670.59 645.59 670.59 645.39
shares)
9 |Other Equity = = " # 5
10 |Earnings per Share (EPS) (Face value: Rs.1/- per shares)
(not annualised for the quarters) :
(a) Basic 0.12 0.80 0.53 1.85 1.65
(b) Diluted 0.12 0.80 0.53 1.85 1.65

i
Aetlo
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ORIENTAL RAIL
INFRASTRUCTURE LIMITED

(Formerly known as Oriental Veneer Products Limited)

Statement of Audited Standalone Financial Results for Quarter and Year ended March 31, 2026

As at As at
March 31, 2026 March 31, 2025
% in Lacs X in Lacs
ASSETS
Mon - Current Assets
Property, Plant and Equipment 2,421.50 1,523.39
Capital work-in-progress - 378
Financial Assets
Investments 8,536.40 8,525.56
Trade Receivables 538.26 554.46
Loans 14,783.98 11,853.30
Others 2,396.26 996.32
Other Non-Current Assets 27.01 27.01
28,703.40 23,483.82
Current Assets
Inventories 4,010.27 3,447.60
Financial Assets
Trade Receivables 7,216.10 5,604.81
Cash and Cash Equivalents 6,302.02 7,222.44
Loans - -
Others 124.42 151.08
Other Current Assets 884.17 455.22
18,536.97 16,881.15
Total Assets 47,240.37 40,364.97
EQUITY AND LIABILITIES
EQUITY
Equity Share capital 670.59 645.59
Other Equity 33,140.43 28,836.34
Total Equity 33,811.02 29,481.93
LIABILITIES
Mon - Current Liabilities
Financial Liabilities
Borrowings 1,234.98 1,658.63
Provisions 67.18 70.42
Deferred Tax Liabilities 121.67 87.05
1,423.84 1,856.10
Current Liabilities
Financial Liabilities
Borrowings 5,030.47 3,479.78
Trade Payables 4,121.19 3,307.45
Other Current Financial Liabilities 564.89 552.95
Provisions 8.36 5.03
Other Current Liabilities 1,877.20 1,309.08
Current Tax Liabilities 403.321 372.67
12,005.52 9,026.94
Total Liabilities 47,240.37 40,364.97
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ORIENTAL RAIL

INFRASTRUCTURE LIMITED

(Formerly known as Qriental Veneer Products Limited)

Standalone Cash Flow Statement for the year ended March 31, 2026

Year Ended Year Ended
March 31, 2026 March 31, 2025
T in Lacs T in Lacs
Cash flow from Operating Activities
Profit before tax and after prior period items 1,664.32 1,440.85
Non-cash adjustment to reconcile profit before tax to net cash flows:
Depreciation/ amortization on continuing operation 173.22 129.81
Interest and Financial expense 545.26 516.59
Loss/(Profit) on sales of fixed assets 1.66 0.31
Dividend Income (0.90) (0.98)
Foreign Exchange Fluctuation - (1.40)
Interest income (509.70) (491.74)
Operating profit before Working Capital changes 1,873.86 1,593.47
Movements in working capital:
Increase/ (Decrease) in Liabilities/Provisions 1,459.27 575.99
Decrease / (Increase) in Trade Receivables (1,595.08) 143.64
Decrease / {Increase) in Loans and Advances (1,373.27) (768.40)
Decrease / (Increase) in Inventories (562.66) (1,261.85)
Decrease / (Increase) in Other Assets (3,359.63) {3,915.95)
Cash generated from /(used in) operations (3,557.53) (3,633.10)
Direct taxes paid (net of refunds) (437.92) (411.97)
Cash flow before extraordinary item (3,995.45) (4,045.07)
Extra ordinary item = -
Net cash flow from/ (used in) Operating Activities [A) (3,995.45) (4,045.07)
Cash flows from Investing Activities
Purchase of fixed assets, including CWIP and capital advances {1,082.91) {495.29)
Equity share purchased of Subsidiary - (3,030.30)
Investment in Gald (10.84) (19.91)
Sales of fixed assets 13.70 13.94
Interest received 505.70 491.74
Dividend received 0.90 0.96
Net cash flow from/ (used in) Investing Activities (B) (569.45) (3,038.86)
Cash flows from Financing Activities
Equity shares issued 3,168.75 3,174.75
Long/Short Term Borrowing Taken/Repayment during the Year (net) 1,087.05 287.12
Dividend Paid during the year (66.06) (61.46)
Interest and financial Expenses paid (545.26) {516.59)
Net cash flow from/ (used in) in Financing Activities (c) 3,644.48 2,883.82
Net increase/(decrease) in Cash and Cash Equivalents (A + B +C) (920.42) (4,200.12)
Cash and cash equivalents at the beginning of the year 7,222.44 11,421.16
Foreign Exchange Fluctuation - 1.40
Cash and Cash Equivalents at the end of the year 6,302.02 7,222.44
Components of Cash and Cash Equivalents
Cash on hand 328.31 181.72
With banks- on current account 52.44 80.30
Fixed Deposits 5,921.27 6,950.42
Total Cash and Bank balances iy 6,302.02 7,222.44
i L]
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ORIENTAL RAIL
INFRASTRUCTURE LIMITED

(Formerly known as Oriental Veneer Products Limited)

Notes:

| The above financial results have been reviewed by the Audit Committee & approved by the Board of Directors in its meeting held on Wednesday,
May 27. 2026, The Statutory Auditars have expressed an unmodified audit opinion with respeet 1o the Audited Financial Results of the Company
for the year ended March 3 1, 2026.
2 The results have been prepared in accordance with the Companies (Indian Accounting Standard) Rules. 2015 (Ind AS) prescribed under Section
133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and Companies (Indian Accounting
Standard) Accounting Rules, 2016.

The Company mainly operates in one segment namely “|ndian Railway Products” and hence segment details are not required to be published.

3

4 The figures of quarter ended March 31, 2026 are the balancing figure between the audited figures in respect of the full financial year ended March
31, 2026 and reviewed year 1o date fizures upto December 31, 2025 being the date of end of the third quarter of the current financial year.

Previous period/year's figures have been regrouped/reclassified wherever necessary Lo confirm (o current period'sfyear’s figures.

6 In line with the requirements of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, the results are available on the
Stock Exchange website www.bseindia.com and on the Company's website www.orientalrail.com
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For Oriental Rail Infrastructure Limited

Nllllonrels

.Kar"lm N. Mithiborwala
Managing Director
DIN: 00171326

Place: Mumbai
Date : May 27,2026
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Anil Bansal ¢ Associates

CHARTERED ACCOUNTANTS

Independent Auditor's Report on the Quarterly and Year to date Audit Standalone Financial
Results of the company Oriental Rail Infrastructure Limited (Formerly known as Oriental
Veneer Products Limited) pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Directors of Oriental Rail Infrastructure Limited
(Formerly known as Oriental Veneer Products Limited)

Report on the audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying Standalone Annual Financial results of Oriental Rail
Infrastructure Limited (Formerly known as Oriental Veneer Products Limited) (hereinafter
referred to as the “Company”) for the quarter and year ended March 31, 2026, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone Annual Financial Results:

are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial
information for the quarter ended March 31, 2026 and year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of the Standalone Annual
Financial Results section of our report. We are independent of the Company, in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion on the
Standalone Annual Financial Results.

Reg. Office: 1001, IJMIMA Complex, Raheja’s Metroplex, Link Road, Malad (West), Mumbai - 4 006
Phone: 022-49795471 / E-mail: anilbansal1001@gmail.com / Website: Www.cnnnﬂbmsnl.coni i




[—

Anil Bansal ¢ Associates

CHARTERED ACCOUNTANTS

Responsibilities of Management and those charged with Governance for the Standalone
Financial Statements

These standalone annual financial results have been prepared on the basis of the standalone
annual financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net
profit and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed
under Section 133 of the Act and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error

In preparing the standalone annual financial results, the Management and the Board of Directors
are responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
" material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone annual financial
results,

Reg. Office: 1001, IJMIMA Complex, Raheja’s Metroplex, Link Road, Malad (West), Mumbai — 40(
Phone: 022-49795471 / E-mail: anilbansal1001@gmail.com / Website: Www.caanilbansal.com
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Anil Bansal &« Associates
CHARTERED ACCOUNTANTS
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls;

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Management
and Board of Directors;

Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the company to cease to continue as a going
CONCErn;

Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation. Materiality is the
magnitude of misstatements in the Annual Standalone Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
" the Annual Standalone Financial Results may be influenced. We consider quantitative materiality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the Annual Standalone
Financial Results.

Evaluate obtain sufficient appropriate audit evidence regarding the standalone financial result of
the company to express an opinion on the standalone financial results.

Reg. Office: 1001, IJMIMA Complex, Raheja's Metroplex, Link Road, Malad (West), Mumbai -
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The Standalone Annual Financial Results include the results for the quarter ended March 31, 2026
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For Anil Bansal & Associates
Chartered Accountants
Firm Registration No. 100421W

'\ =

fil Bansal

Partner

Membership No.: 043918
UDIN: 26043918QVVRYZ4497
Place - Mumbai

Date - 27th May, 2026
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ORIENTAL RAIL
INFRASTRUCTURE LIMITED

(Formerly known as Oriental Veneer Products Limited)

Date: May 27, 2026

To,

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort
Mumbai—400 001.

Scrip code: 531859

Sub.: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of India
(Listing Obligation and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”)

Dear Sir/Madam,

In compliance with Regulation 33(3)(d) of SEBI Listing Regulations read with SEBI Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that the Statutory Auditors of the
Company, M/s. Anil Bansal & Associates, Chartered Accountants (Firm Registration No. 100421W),
have issued an Audit Report with unmodified opinion in respect of the Audited (Standalone &
Consolidated) Financial Results of the Company for the quarter and year ended March 31, 2026.

You are requested to take the same on record & oblige.

Thanking you,

Yours truly,
For ORIENTAL RAIL INFRASTRUCTURE LIMITED

KARIM N. MITHIBORWALA = -
MANAGING DIRECTOR e : _
DIN: 00171326

CIN: L35100MHT1991PLCOGDERSE
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