Oriental Veneer Products Ltd.

CIN of the Company: L35100MH1991PLC060686
Corporate Office: 16, Mascarenhas Road, Mazgaon, Mumbai - 400 010.
Tel : +91 22 6138 9400 . Fax: 6138 9401 . Email: compliance.ovpl@gmail.com . Website: www.ovpl.co.in

June 25, 2020

BSE Limited

1% Floor, New Trading Wing,
Rotunda Bldg, P.J Towers,
Dalal Street,

Mumbai- 400 001

Dear Sir/Madam,
Ref: BSE Security Code: 531859

Sub: Outcome of Board Meeting held today:

1. Audited Financial Results (Consolidated & Standalone) for the quarter /
year ended March 31, 2020;
2. Dividend.

Kindly refer to our letter dated June 09, 2020 on the subject.

We wish to inform you that the Board of Directors of the Company, at its meeting held today,
inter alia, took the following decisions:

1. Audited Financial Results

The Audited (Consolidated & Standalone) Financial Results of the Company for the quarter/
year ended March 31, 2020 were approved.

Pursuant to Regulation 30 & Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, (Listing Regulations)
we enclose the following:

i Statements showing the Audited Financial results (Consolidated & Standalone) for the
quarter/ year ended March 31, 2020;

ii Auditors’ report on the Audited Financial Results - (Consolidated & Standalone);

iii Declaration in respect of Auditors Report (Consolidated & Standalone) with Unmodified
Opinion;

2. Dividend

The Board is pleased to recommend dividend of Rs. 0.20/- per equity share of face value of
Rs. 1/- each (i.e. @ 20%) for the financial ycaseaded March 31, 2020, subject to the approval
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Oriental Veneer Productg Ltd.

CIN of the Company: L35100MH1991PLC060686
Corporate Office: 16, Mascarenhas Road, Mazgaon, Mumbai - 400 010.
Tel : +91 22 6138 9400 . Fax: 6138 9401 . Email: compliance.ovpl@gmail.com . Website: www.ovpl.co.in

Kindly note that in terms of SEBI circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated
May 12, 2020, there shall be no publication of said Financial Results in the newspapers.

We further want to inform you that the Company along with its Subsidiary Company (M/s.
Oriental Foundry Private Ltd.) is having total orders in hand of Rs. 404.89 Crores.

The meeting commenced at 12.30 p.m. and concluded at 05.10 p.m.

We request you to take this on record, and to treat the same as compliance with the applicable
provisions of the Listing Regulations, as amended.

Yours truly,
For Oriental Veneer Products Limited

Sonam Gupta
Company Secretary

Encl. as above

Registered Office : Village Aghai, Via Kalyan Railway Station, Thane - 421 301.
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Statement of Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2020

Oriental Veneer Productg Ltd.

CIN of the Company: L35100MH1991PLC060686
Corporate Office: 16, Mascarenhas Road, Mazgaon, Mumbai - 400 010.
+91 22 6138 9400 . Fax. 6138 9401 . Email: compliance.ovpl@gmail.com . Website: www.ovpl.co.in

Sr. Particulars (Rs. in Lakhs expect EPS)
No. Quarter ended Year ended
31-03-2020 | 31-12-2019 | 31-03-2019 | 31-03-2020 | 31-03-2019
Audited Unaudited Audited Audited Audited
1 |Income
a. Revenue from Operations 8,657.53 9,295.99 3932.04 26,667.19 13,924.34
b. Other Income 73.52 65.35 57.99 248.65 200.76
Total Income 8,731.05 9.361.34 3,990.03 26,915.84 14,125.10
2 |Expenses:
a. Cost of Materials Consumed 5,764.23 6,610.30 2756.15 18,605.45 9,646.50
b. Purchase of Stock-in Trade 239.13 240.11 183.63 812.74 518.44
c. Changes in inventories of finished goods, work-in-progress 341.52 (408.00) (600.94) (1347.05) (1548.37)
and Stock-in-Trade
d. Employees benefits expense 476.42 480.19 353.00 1,724.69 1,214.40
e. Finance Costs 285.66 310.27 102.21 994.86 355.44
f. Depreciation and amortisation expense 122.28 121.74 68.66 417.10 270.03
g. Other Expenses 610.40 715.06 685.49 2,513.54 2,073.50
Total Expenses 7,839.64 8,069.67 3548.2 23,721.33 12,529.94
3 |Profit before tax (1-2) 891.41 1,291.67 441.83 3,194.51 1,595.16
4 |Tax Expenses
a. Current Tax 173.59 276.57 58.86 653.89 32891
b. Deferred Tax (14.95) 144.06 10.9 107.32 92.47
5 |Net Profit for the period (3-4) 732.77 871.04 372.07 2,433.30 1,173.78
6 |Other Comprehensive Income (after tax)
A (i) Items that will not be reclassified to profit or loss e - -
(ii) Income tax relating to items that will not be reclassified to - - - - -
profit or loss
B (i) Items that will be reclassitied to profit or loss - - - g
(ii) Income tax relating to items that will be reclassified to - - - -
profitor loss
7 |Total Comprehensive Income (5+6) 1824571 871.04 372.07 2,433.30 1,173.78
8 |Paid-up equity share capital (Face value: Rs.1/- per 539.03 539.03 539.03 539.03 539.03
shares)
9 |Other Equity - - - 7,031.92 4.727.87
10 |Earnings per Share (EPS) (Face value: Rs.1/- per shares)
(not annualised for the quarters) :
(a) Basic 1.36 1.62 0.69 451 2.18
(b) Diluted 1.62 0.69 4.51 2.18

Al e,
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Oriental Veneer Productsg Ltd.

CIN of the Company: L35100MH1991PLC0O60686
Corporate Office: 16, Mascarenhas Road, Mazgaon, Mumbai - 400 010.
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Statement of Audited Consolidated Assets & Liabilites as at March 31, 2020

Sr. No i T Particulars=Se i e o — = (Rs. in Lakhs)
e : : S : 31-03-20200  31-03-2019
W 1 (Audited)]  (Audited)
A ASSETS
1 Non-current assets
(a) Property, Plant and Equipment 7,810.32 3,421.55
(b) Capital Work-in-progress 1,388.77 4,542.59
(¢ ) Goodwill - 21.46
(d) Other Intangible assets - -
(e) Financial Assets
(i) Investments 552 5.26
(ii) Trade Receivables 1,367.57 1,007.01
(iii) Loans B -
(iv) Others 1,513.18 1,084.13
(f) Other Non-Current Asset 27.01 27.01
Sub-total - Non-current assets 12,112.37 10,109.01
2 Current assets
(a) Inventories 9,159.91 7,515.69
(b) Financial Assets
(1) Trade receivables 4.980.88 3,500.87
(ii) Cash and cash equivalents 1,792.88 2,494.91
(iii) Loans - -
(iv) Others 164.56 99.59
(c)Current Assets - -
(d) other Current Assets 335515 3,063.49
Sub-total - Current assets 19,353.38 16,674.55
Total -Assets 31,465.75 26,783.56
B. |EQUITY AND LIABILITIES
(a) Equity Share capital 539.03 539.03
(b) Other Equity 7,031.92 4,727.87
Sub-total Equity 7,570.95 5,266.90
LIABILITIES
1 Non-current Liabilities
(a) Financial Liabilities
(i) Borrowings 9,095.22 9,282.71
(b) Provisions 76.45 61.47
(c) Other Non-Current Liabilities 211.28 103.97
|Sub-total Non-Current Liabilities 9,382.95 9,448.15
2 Current liabilities
(a) Financial Liabilities
(i) Borrowings 9,616.46 6,653.20
(i1) Trade payables 2,969.34 2,241.84
(iii) Other Current Financial liabilities 350.27 132.93
(b) Other Current Liabilities 810.37 2,567.84
(¢ ) Current Tax Liabilities (net) 765.41 472.70
Sub-total - Current liabilities 14,511.85 12,068.51
TOTAL - EQUITY AND LIABILITIES 31,465.75 26,783.56

Registered Office : Village Aghai, Via Kalyan Railway Station, Thane - 421 301.
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Oriental Veneer Productsg Ltd.

CIN of the Company: L35100MH1991PLC060686

Corporate Office: 16, Mascarenhas Road, Mazgaon, Mumbai - 400 010.

Consolidated Cash Flow Statement for the year ended March 31, 2020

( Rs. in Lakhs)

Tel : +91 22 6138 9400 . Fax: 6138 9401 . Email: compliance.ovpl@gmail.com . Website; www.ovpl.co.in

Particular Year ended
31-03-2020 31-03-2019

A) Cash flow from operating activities
Profit before tax and after prior period items 3,194.52 1,595.15
Non-cash adjustment to reconcile profit before tax to net cash flows:
Depreciation/ amortization on continuing operation 417.10 270.03
Interest and Financial expense 994.86 355.44
Profit/ Loss on sale of vehicle - 4.37
Dividend Income (0.79) (0.79)
Foreign Exchange Fluctuation (5.69) (2.72)
Interest income (203.05) (194.26)
Operating profit before working capital changes 4,396.93 2,027.22
Movements in working capital:
Increase/ (decrease) in current liabilities/provisions (397.62) 754.52
Decrease / (increase) in trade receivables (1840.57) (572.65)
Decrease / (increase) in short/long-term loans and advances (1341.38) (1562.36)
Decrease / (increase) in Inventories (1644.22) (2543.96)
Decrease / (increase) in other current assets 660.23 (153.61)
Cash generated from /(used in) operations (166.62) (2050.38)
Direct taxes paid (net of refunds) (761.21) (421.38)
Cash flow before extraordinary item (927.83) (2471.76)
Extra ordinary item - -
Net cash flow from/ (used in) operating activities (A) (927.83) 2471.76)
B) Cash flows from investing activities
Purchase of fixed assets, including CWIP and capital advances (1652.05) (1167.49)
Purchase of Investments (0.27) -
Sale oF Fixed Assets - 4.57
Interest received 203.05 194.26
Dividend received 0.79 0.79
Net cash flow from/ (used in) investing activities (B) (1448.47) (967.87)
C) Cash flows from financing activities
Dividend proposed with Taxes (107.81) (129.75)
Long/Short Term Borrowmg Taken/Repayment Durmg the year (net) 2.115.77 3,500.45
Interest and financial Expenses paid (994.86) (355.44)
Net cash flow from/ (used in) in financing activities (C) 1,673.11 3,015.25
Net increase/(decrease) in cash and cash equivalents (A + B + C) (703.19) (424.38)
Cash and cash equivalents at the beginning of the year 2,497.93 2,920.04
Foreign Exchange Fluctuation 5.69 2.72
Cash and cash equivalents at the end of the year 1,800.43 2,497.93
Components of cash and cash equivalents
Cash on hand : 26.19 2249
With banks- on current account 47.29 386.77
Fixed Deposits 1,726.95 2,088.67
Total cash and bank balances 1,800.43 2,497.93
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Oriental Veneer Products Ltd.

CIN of the Company: L35100MH1991PLC060686
Corporate Office: 16, Mascarenhas Road, Mazgaon, Mumbai - 400 010.
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Notes:

1 The above financial results have been reviewed by the Audit Committee & approved by the Board of Directors in its meeting held on June 25,
2020. The Statutory Auditors have expressed an unmodified audit opinion with respect to the Audited Financial Results of the Company for the
year ended March 31, 2020.

2 The results have been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under Section
133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and Companies (Indian
Accounting Standard) Accounting Rules, 2016.

3 The Board has recommended Final Dividend of Rs. 0.20/- per fully paid up equity share (20%) of Rs. 1/- per share, subject to the approval of
shareholders of the Company at the ensuing Annual General Meeting.

4 The Company mainly operates in one segment namely "Indian Railway Products” and hence segment details are not required to be published.

5 Consequent to the nationwide lockdown announced by the Government of India, the Company's plants and offices were shutdown from March 23,
2020 onwards. This has had a significant adverse impact on the operations of the Company. Since the gradual easing of the lockdown from April
06, 2020, onwards and in line with various directives of the Government, the Company's plants have commenced in a phased manner. As of today,
partial operations have resumed at all the manufacturing sites. However, there is an uncertainty caused by the current situation. The Company's
management has done an assessment of the situation, including the liquiditly position and recoverability and carrying value of all its assets and
liabilities as at March 31, 2020, and concluded that there are no material adjustments required in the financial statement as of March 31, 2020.
However the impact assessment of COVID 19 is a continuing process given the uncertainty associated with its nature and duration. The Company
will contiue to moniter any material changes as the situation evolves.

6 The figures of quarter ended March 31, 2020 are the balancing figure between the audited figures in respect of the full financial year ended March
31, 2020 and reviewed year to date figures upto December 31, 2019 being the date of end of the third quarter of the current financial year.

7 Previous period/year's figures have been regrouped/reclassified wherever necessary to confirm to current period's/year's figures.
8 In line with the requirements of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, the results are available on the
Stock Exchange website www.bseindia.com and on the Company's website www.ovpl.co.in

For Oriental Veneer Products Limited

Ok W Mutbore-le,
Karim N. Mithiborwala

Managing Director
DIN: 00171326

Place: Mumbai
Date : June 25, 2020

Registered Office : Village Aghai, Via Kalyan Railway Station, Thane - 421 301.
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Independent Auditor's Report on Annual Consolidated Financial Results of Oriental
Veneer Products Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF ORIENTAL VENEER PRODUCTS LIMITED
Report on the audit of the Consolidated Annual Financial Results
Opinion

We have audited the accompanying Consolidated Annual Financial Results of Oriental Veneer
Products Limited (hereinafter referred to as the “Holding Company™) and its subsidiaries
(Holding Company and its subsidiaries together referred to as “the Group™), its associates and its
joint ventures for the year ended 31% March 2020, attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (*Listing Regulations’). Attention
is drawn to the fact that the consolidated figures for the corresponding quarter ended 31 March,
2019, as reported in these financial results have been approved by the company’s Board of
Directors, but have not been subjected to review.

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of reports of other auditors on separate audited financial results of
the subsidiaries, associates and joint ventures, the aforesaid consolidated annual financial results:

i. Includes the annual financial results of subsidiary entities “Oriental Foundry Private
Limited”;

ii. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

iii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of consolidated net profit and other comprehensive income and
other financial information of the Group for the year ended 315 March 2020.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 (“the Act™). Our responsibilities under those SAs are
further described in the Auditor’s Responsibilities Jor the Audit of the Consolidated Annual
Financial Results section of our report. We are independent of the Group, its associates and its
joint ventures in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act, and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us along with the consideration of audit
reports of the other auditors referred to in “Other Matters” paragraph below, is sufficient and

appropriate to provide a basis for our opinion on the consolidated annual financial results. T
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Emphasis of Matter

We draw your attention to note 5 to the consolidation financial results which explain the
uncertainties and the management’s assessment of the financial impact due to the lock-downs
and other restrictions and conditions related to COVID-19 pandemic situation, for which
definitive assessment of the impact in the subsequent period is dependent upon circumstances as
they evolve. Our opinion is not modified in respect of this matter.

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual
Financial Results

The Holding Company’s Management and the Board of Directors are responsible for the
preparation and presentation of these consolidated annual financial results that give a true and fair
view of the consolidated profit and other comprehensive income and other financial information
of the Group including its associates and joint ventures in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133
of the Act and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Management and Board of Directors of
the companies included in the Group and of its associates and joint ventures are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of each company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated annual financial results by the Management and the Directors of the Holding
Company, as aforesaid.

In preparing the consolidated annual financial results, the Management and the respective Board
of Directors of the companies included in the Group and of its associates and joint ventures are
responsible for assessing the ability of each company to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate the company or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates
and joint ventures are responsible for overseeing the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated annual
financial results. ;




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the consolidated financial results made by the
Management and Board of Directors.

* Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the consolidated
annual financial results or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group and its associates and joint
ventures to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated annual financial
results, including the disclosures, and whether the consolidated annual financial results
represent the underlying transactions and events in a manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associates and joint ventures to express an
opinion on the consolidated annual financial results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in
the consolidated financial results of which we are the independent auditors. For the other
entities included in the consolidated annual financial results, which have been audited by
other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion. Our responsibilities in this regard are further described in “Other Matters” in this
audit report.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated annual financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant

audit findings, including any significant deficiencies in internal control that we identify during
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The consolidated annual financial results include the audited financial results of subsidiary,
whose financial results reflects total assets of Rs 19,132.30 Lakhs as at 31 March, 2020, total
revenue of Rs 1,00,87.25 Lakhs, total net profit after tax of Rs. 5,54.00 Lakhs and net cash flow
of Rs. 163.36 Lakhs for the year ended 31%' March, 2020, as considered in the consolidated
annual financial results, which have been audited by its respective independent auditor. The
independent auditors report on financial results of these entity have been furnished to us by the
management and our opinion on the consolidated annual financial results, in so far as it relates to
the amounts and disclosures included in respect of these entity, is based solely on the report of
such auditors and the procedures performed by us are stated in paragraph above.

Qur opinion on the consolidated annual financial results is not modified in respect of the above
matters with respect to our reliance on the work done and the report of the other auditor and the
financial results/ financial information certified by the Board of Directors.

The consolidated annual financial results include the results for the quarter ended 31° March,
2020 being the balancing figure between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to the third quarter of the current financial
year which were subject to limited review by us.

For Amarnath Sharma & Co.
Chartered Accountants
Firm Registration No. 100300W

e o

Amarnath Sharma

Proprietor

Membership No.: 039579
UDIN: 20039579AAAABUS8395
Place: Mumbai

Date: 25" June, 2020
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Statement of Audited Standalone Financial Results for the Quarter and Year ended March 31, 2020

Oriental Veneer Productg Ltd.

CIN of the Company: L35100MH1991PLC060686
Corporate Office: 16, Mascarenhas Road, Mazgaon, Mumbai
+91 22 6138 9400 . Fax: 6138 9401 . Email: compliance.ovpl@gmail.com . Website: www.ovpl.co.in

Sr. Particulars (Rs. in Lakhs expect EPS)
No. Quarter ended Year ended
______ 31-03-2020 | 31-12-2019 | 31-03-2019 | 31-03-2020 | 31-03-2019
Audited Unaudited Audited Audited Audited
1 |Income
a. Revenue from Operations 5,810.65 5,814.50 2857.14 17,082.21 10,312.01
b. Other Income 62.44 63.09 55.94 223.61 197.77
Total Income 5,873.09 5,877.59 2913.08 17,305.82 10,509.78
2 [Expenses:
a. Cost of Materials Consumed 3,581.48 3,575.91 1839.07 10,544.87 6,465.38
b. Purchase of Stock-in Trade 239.13 240.11 183.63 812.74 518.44
¢. Changes in inventories of finished goods, work-in-progress 239.53 284.15 (285.31) 25741 (496.33)
and Stock-in-Trade
d. Employees benefits expense 407.52 378.80 273.59 1,329.75 969.12
e. Finance Costs 96.94 87.74 76.95 385.44 246.00
f. Depreciation and amortisation expense 26.11 25.48 25.85 100.23 101.00
g. Other Expenses 499.96 319.77 456.90 1,348.95 1,384.81
Total Expenses 5,090.66 4,911.96 2,570.67 14,779.38 9,188.42
3 [Profit before tax (1-2) 782.43 965.63 34241 2,526.44 1,321.36
4 |Tax Expenses
a. Current Tax 173.59 276.57 58.86 653.89 328.91
b. Deferred Tax (4.61) (3.16) (15.63) (6.75) (13.68)
5 |Net Profit for the period (3-4) 613.45 692.22 299.17 1,879.30 1,006.13
6 |Other Comprehensive Income (after tax)
A (i) Items that will not be reclassified to profit or loss - - - - -
(ii) Income tax relating to items that will not be reclassified to - - - - -
profit or loss
B (i) Items that will be reclassified to profit or loss - - - - ’
(ii) Income tax relating to items that will be reclassified to - - - - -
profit or loss
7 |Total Comprehensive Income (5+6) 613.45 692.22 299.17 1,879.30 1,006.13
8 |Paid-up equity share capital (Face value: Rs.1/- per 539.03 539.03 539.03 539.03 539.03
shares)
9 |Other Equity - - E 6,331.74 4,560.24
10 |Earnings per Share (EPS) (Face value: Rs.1/- per shares)
(not annualised for the quarters) :
(a) Basic 1.28 0.56 3.49 1.87
(b) Diluted 1.28 0.56 3.49 1.87
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Oriental Veneer Productg Ltd.

CIN of the Company: L35100MH1991PLC060686
Corporate Office: 16, Mascarenhas Road, Mazgaon, Mumbai - 400 010,
Tel: +91 22 6138 9400 . Fax: 6138 9401 . Email: compliance.ovpl@gmail.com . Website: www.ovpl.co.in

Statement of Audited Standalone Assets & Liabilites as at March 31, 2020

Particular ~ (Rs. in Lakhs)
. 31-03-2019
i ~ (Audited)
A | ASSETS
1 Non-current assets
(a) Property, Plant and Equipment 901.35 895.81
(b) Capital Work-in-progress - -
(¢ ) Goodwill - -
(d) Other Intangible assets - -
(e) Financial Assets
(i) Investments 1,505.25 880.25
(ii) Trade Receivables 1,281.67 995.43
(iii) Loans - -
(iv) Others 1,383.84 967.39
(f) Other Non-Current Asset 27.01 27.01
Sub-total - Non-current assets 5,099.13 3,765.89
2 Current assets
(a) Inventories 1,978.63 3.451.40
(b) Financial Assets
(i) Trade receivables 3,944.32 2,531.30
(ii) Cash and cash equivalents 1,637.08 2.033.67
(iii) Loans - -
(iv) Others 157.01 96.56
(c)Current Assets - -
(d) other Current Assets 1,017.29 1,677.51
Sub-total - Current assets 8,734.32 9,790.44
Total -Assets 13,833.45 13,556.33
B. |[EQUITY AND LIABILITIES
(a) Equity Share capital 539.03 539.03
(b) Other Equity 6,331.74 4,560.24
Sub-total Equity 6,870.77 5,099.27
LIABILITIES
1 [Non-current Liabilities
(a) Financial Liabilities
(i) Borrowings 14.45 0.87
(b) Provisions 62.36 54.27
(c) Other Non-Current Liabilities 67.35 74.10
Sub-total Non-Current Liabilities 144.16 129.24
2 Current liabilities
(a) Financial Liabilities
(i) Borrowings 3,963.56 3.830.60
(ii) Trade payables 1,742.90 1,867.25
(iii) Other Current Financial liabilities 8.78 6.26
(b) Other Current Liabilities 449.40 2,207.84
(c) Current Tax Liabilities (net) 653.89 415.87
Sub-total - Current liabilities 6,818.53 8,327.82
TOTAL - EQUITY AND LIABILITIES 13,833.45 13,556.33
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Standalone Cash Flow Statement for the year ended March 31, 2020

( Rs. in Lakhs)
L e _ Yearended
31-03-2020 31-03-2019
A) Cash flow from Operating activities
Profit before tax and after prior period items 2,526.45 1,321.36
Non-cash adjustment to reconcile profit before tax to net cash flows:
Depreciation/ amortization on continuing operation 100.23 101.00
Interest and Financial expense 385.44 246.01
Profit/ Loss on sale of vehicle - 4.37
Dividend Income (0.79) (0.79)
Foreign Exchange Fluctuation (5.69) (2.72)
Interest income (203.05) (194.26)
Operating profit before working capital changes 2,802.58 1,474.97
Movements in working capital:
Increase/ (decrease) in liabilities/provisions (1,641.33) 281.33
Decrease / (increase) in trade receivables (1,699.26) 125.17
Decrease / (increase) in Loans and advances (476.90) (932.77)
Decrease / (increase) in Inventories 1,472.77 (987.23)
Decrease / (increase) in other current assets 660.23 (153.61)
Cash generated from /(used in) operations 1,118.06 (192.15)
Direct taxes paid (net of refunds) (646.71) (315.23)
Cash flow before extraordinary item 471.35 (507.38)
Extra ordinary item - -
Net cash flow from/ (used in) operating activities (A) 471.35 (507.38)
B) Cash flows from investing activities
Purchase of fixed assets, including CWIP and capital advances (105.77) (93.80)
Purchase of Shares (623.00) -
Sale oF Fixed Assets - 4.57
Interest received 203.03 194.26
Dividend received 0.79 0.79
Net cash flow from/ (used in) Investing activities (B) (526.93) 103.83
C) Cash flows from Financing activities
Dividend proposed with Taxes (107.81) (129.75)
Long/Short Term Borrowing Taken/Repayment During the year (net) 146.54 (14.60)
Interest and financial Expenses paid (385.44) (246.01)
Net cash flow from/ (used in) in Financing activities (C) (346.71) (390.36)
Net increase/(decrease) in cash and cash equivalents (A + B+ C) (402.28) (793.92)
Cash and cash equivalents at the beginning of the year 2,033.67 2.824.86
Foreign Exchange Fluctuation 5.69 272
Cash and cash equivalents at the end of the year 1,637.08 2,033.67
Components of cash and cash equivalents
Cash on hand 12.04 12.98
With banks- on current account 27.00 15.39
Fixed Deposits 1,598.03 2,005.29
Total cash and bank balances 1,637.08 2,033.67
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Notes:

1 The above financial results have been reviewed by the Audit Committee & approved by the Board of Directors in its meeting held on June
25, 2020. The Statutory Auditors have expressed an unmodified audit opinion with respect to the Audited Financial Results of the Company

for the year ended March 31, 2020.
2 The results have been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under

Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and Companies
(Indian Accounting Standard) Accounting Rules, 2016.

3 The Board has recommended Final Dividend of Rs. 0.20/- per fully paid up equity share (20%) of Rs. 1/- per share, subject to the approval
of shareholders of the Company at the ensuing Annual General Meeting.

4 The Company mainly operates in one segment namely "Indian Railway Products" and hence segment details are not required to be
published.

5 Consequent to the nationwide lockdown announced by the Government of India, the Company's plants and offices were shutdown from
March 23, 2020 onwards. This has had a significant adverse impact on the operations of the Company. Since the gradual easing of the
lockdown from April 06, 2020, onwards and in line with various directives of the Government, the Company's plants have commenced in a
phased manner. As of today, partial operations have resumed at all the manufacturing sites. However, there is an uncertainty caused by the
current situation. The Company's management has done an assessment of the situation, including the liquiditly position and recoverability
and carrying value of all its assets and liabilities as at March 31, 2020, and concluded that there are no material adjustments required in the
financial statement as of March 31, 2020. However the impact assessment of COVID 19 is a continuing process given the uncertainty
associated with its nature and duration. The Company will contiue to moniter any material changes as the situation evolves.

6 The figures of quarter ended March 31, 2020 are the balancing figure between the audited figures in respect of the full financial year ended
March 31, 2020 and reviewed year to date figures upto December 31, 2019 being the date of end of the third quarter of the current financial
year.

7  Previous period/year's figures have been regrouped/reclassified wherever necessary to confirm to current period's/year's figures.

8 In line with the requirements of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, the results are available on
the Stock Exchange website www.bseindia.com and on the Company's website www.ovpl.co.in

For Oriental Veneer Products Limited
Karim N. Mithiborwala

Managing Director
DIN: 00171326

Place: Mumbai
Date: June 25, 2020

Registered Office : Village Aghai, Via Kalyan Railway Station, Thane - 421 301.
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Independent Auditor's Report on Annual Standalone Financial Results of Oriental
Veneer Products Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF ORIENTAL VENEER PRODUCTS LIMITED
Report on the audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying Standalone Annual Financial results of Oriental Veneer
Products Limited (hereinafter referred to as the ““Company”) for the year ended 31° March,
2020, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone Annual Financial Results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in  this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other
financial information for the year ended 31% March, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Annual
Financial Results section of our report. We are independent of the Company, in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our
opinion on the Standalone Annual Financial Results.

Emphasis of Matter

We draw your attention to note 5 to the standalone financial results which explain the
uncertainties and the management’s assessment of the financial impact due to the lock-downs
and other restrictions and conditions related to COVID-19 pandemic situation, for which
definitive assessment of the impact in the subsequent period is dependent upon circumstances as
they evolve. Our opinion is not modified in respect of this matter.
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Management’s and Board of Directors’ Responsibilities for the Standalone Annual
Financial Results

These standalone annual financial results have been prepared on the basis of the standalone
annual financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net
profit and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed
under Section 133 of the Act and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone annual financial results that give a true and fajr view and are free from material
misstatement, whether due to fraud or error

In preparing the standalone annual financial results, the Management and the Board of Directors

2

The Board of Directors is responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financia]
esults as a whole are free from material misstatement, whether due to fraud or error, and to

b

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone annual financial

results, whether due to fraud or error, design and perform audit procedures responsive to

higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.




* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financial results made by the
Management and Board of Directors.

* Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on
the appropriateness of this assumption. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
standalone annual financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the company to cease to
continue as a going concern.

* [Evaluate the overall presentation, structure and content of the standalone annual financial
results, including the disclosures, and whether the standalone annual financial results
represent the underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The Standalone Annual Financial Results include the results for the quarter ended 31% March,
2020 being the balancing figure between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to the third quarter of the current financial
year which were subject to limited review by us.

For Amarnath Sharma & Co.
Chartered Accountants
Firm Registration No. 100300W

S o T

Amarnath Sharma

Proprietor

Membership No.: 039579
UDIN: 20039579AAAABT8130
Place: Mumbai

Date: 25™ June, 2020




Orviental Veneer Productg Ltd.

CIN of the Company: L35100MH1991PLCO60686
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June 25, 2020

BSE Limited

1** Floor, New Trading Wing,
Rotunda Bldg, P.J Towers,
Dalal Street,

Mumbai- 400 001

Dear Sir/Madam,
Ref: BSE Security Code: 531859

Sub: Declaration in respect of Auditors Report (Consolidated & Standalone) with
Unmodified Opinion

With reference to the Audited Financial Results (Consolidated & Standalone) of the
Company for year ended March 31, 2020, we hereby declare that the Statutory Auditors of
the Company, M/s. Amar Nath Sharma & Co., Chartered Accountants (Firm Registration No.
100300W), have issued the Audit Report with unmodified opinion in respect of the Audited
(Consolidated & Standalone) Financial Statements of the Company for the year ended March
31, 2020.

Thanking you,

Yours truly,
For Oriental Veneer Products Limited

A miue N MiliTbrenles

Karim N. Mithiborwala
Managing Director

Registered Office : Village Aghai, Via Kalyan Railway Station, Thane - 421 301.
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