
0ilantat Uaaaat Prcdacts ltd,
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CIN of the Company: L35l00MHl99l PLC060686

Corporate Office: 16, Mascarenhas Road, Mazgaon, Mumbai - 400 0l0.
9l 22 6138 9400 . Fax: 6138 9401 . Email: compliance.ovpl@gmail.com . Website: www.ovpl.co.in

hne 25,2020

BSE Limited
1't Floor, New Trading Wing,

Rotunda Bldg, P.J Towers,

Dalal Street,

Mumbai- 400 001

Dear Sir/Madam,

Ref: BSE Security Code: 531859

Sub: Outcome of Board Meeting held today:

1. Audited Financial Results (Consolidated & Standalone) for the quarter /
year ended March 31, 2020;

2. Dividend.

Kindly refer to our letter dated June 09, 2020 on the subject.

We wish to inform you that the Board of Directors of the Company, at its meeting held today,
inter alia, took the following decisions:

l. Audited Financial Results

The Audited (Consolidated & Standalone) Financial Results ofthe Company for the quarteri
year ended March 31, 2020 were approved.

Pursuant to Regulation 30 & Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, (Listing Regulations)
we enclose the following:

i Statements showing the Audited Financial results (Consolidated & Standalone) for the
quarter/ year ended March 31, 2020;

ii Auditors'report on the Audited Financial Results - (Consolidated & Standalone);
iii Declaration in respect of Auditors Report (Consolidated & Standalone) with Unmodified

Opinion;

2. Dividend

The Board is pleased to recommend dividend of Rs. 0.20l- per equity share of face value of
Rs. 1/- each (i.e. @20%) for the finan
ofthe shareholders at the ensuing Ann

cial March 3 1, 2020, subject to the approval
ting ofthe Company.

Registered Office :Village Aghai, Via Ka yan Railway Station, Thane - 421 301
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Corporate Office: 16, Mascarenhas Road, Mazgaon, Mumbai - 400 010.
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Kindly note that in terms of SEBI circular no. SEBI/HO/CFD/CMD1/CIR/P/2020179 dated
May 12,2020, there shall be no publication ofsaid Financial Results in the newspapers.

We further want to inform you that the Company along with its Subsidiary Company (N{/s
Oriental Foundry Private Ltd.) is having total orders in hand ofRs. 404.89 Crores.

The meeting commenced at 12.30 p.m. and concluded at 05.10 p.m.

We request you to take this on record, and to teat the same as compliance with the applicable
provisions ofthe Listing Regulations, as amended.

Yours truly,
For Oriental Veneer Products Limited

Sonam Gupta
Company Secretary

Encl. as above

Registered Office : Village A9hai, Via Kalyan Railway Station, Thane - 4Zt 3Ol
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tatement of Audited Consolidated Financial Re ult for the Qu. rter and Year ended March 31, 2020 

Particulars 

Income 

a Rev nu from p rations 

b. Other Incom

Total lncom 

E pen e : 

a Cost of t rial on um d 

b. Pur h of t k-in rade 

C. hanges in in ntori of finished goods \: ark-in-progress

and to k-in-Trad 

d. mploy e b n fits e pens

e. inance O l 

f. Depreciation and am rtisation e p nse

g. 0th r p n es

Total Expense 

Profit befor ta (l-2) 

Ta Exp n e 

a. Curr nt Tw 

b. D ft rr d T

Net Profit for th period (3-4) 

Other ompr hen i Income (after tax) 

A (i It ms that ill not be reclassified to profit or loss 

(ii) Jncom t r lating to it ms that will not be reclassified to

profit or lo

8 (i) Items that will b r lassifi d to profit or loss

(ii) Income t r lating to it ms that will be reclassified to

profit or loss

Total Comprehen ive Income (5+6)

Paid-up equity hare capital (Face value: Rs.1/- per 

shares) 

Other Equity 

Earning per hare ( P ) (Face alue: Rs.1/- per hare ) 

(not annualised for the quarters) : 

(a) Basic

(b) Dilut d

�Jf.� 

Quarter ended 

31-03-2020 31-12-2019

Audited Unaudited 

8 657.53 9,295.99 

73.52 65.35 

8 731.05 9,361.34 

5 76 .23 6,610.30 

239.13 2 0.11 

341. ·2 (408.00) 

476.42 480.19 

285.66 310.27 

122.28 121.74 

610.40 715.06 

7,839.64 8,069.67 

891.41 1,291.67 

173.59 276.57 

14.95) 1 .06 

7 2.77 871.04 

- -

- -

- -

- -

732.77 871.04 

539.03 539.03 

- -

1.36 1.62 

� 1.62 
�� 

N 1§ ' �I
�� ,,_D 

-�. . . 

(R . in Lakh e · p ct EP ) 

Year ended 

31-03-2019 31-03-2020 31-03-2019

Audited Audited Audited 

3932.04 26 667.19 I 924. 4 

57.99 248.65 200.76 

3,990.03 26,915.84 14,125.10 

2756.15 1 605.45 9 6 6.50 

183.63 812.74 51 .44 

(600.94) ( 1347.05) (154 .37) 

353.00 I 724.69 1 214.40 

102.21 994.86 355.44 

68.66 417.10 270.03 

685.49 2,513.54 2 073.50 

3548.2 23,721.33 12,529.94 

441.83 3,194.51 I 595.16 

58.86 653.89 328.91 

10.9 107.32 92. 7

372.07 2 433.30 I 173.78 

- - -

- - -

- - -

- - -

372.07 2,433.30 1,173.78 

539.03 539.03 539.03 

- 7 031.92 4 727.87 

0.69 4.51 2.18 

0.69 .51 2.18 

Registered Office : Village Aghai, Via Kalyan Railway Station, Thane - 421 301.
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Statement ofAudited Consolidated Assets & Liabilitcs as at Nlarch J1.2020
Sr. No ir Lakhs

7,810.32

1.388.77

1,367.57

r,513.18

2',7.01

3,421.55

4,542.59

2t.46

1.007.01

t,084.13
2'7.01

12,112.37 t0,t09.0t

9,159.9 t

164.56

3,255.15

4,980.88

|,'t92.88

7,515.6.)

99.5(.)

3,063.49

3,500.87

2,494.91

19,353.38 16,67.t.55

A
I

2

ASSETS

Non-curretrt assets

(a) Propeny, Plant and Equipment
(b) Capital Work-in-progress
(c ) Coodwill
(d) Other lntangible assets

(e) Financial Assets

(i) lnvestmenls
(ii) Trade Receivables
(iii) Loans

(iv) Others

(f) Other Non-Current Asset

Sub-tot8l - Non-current assets

Current assets

(a) Inventorics
(b) Financial Assets

(i) Tradc rcccivablcs
(ii) Cash and cash equivalents

( iii) Loans

(iv) OthcN
(c)Cunent Assets
(d) other Current Assets

Sub-totrl - Current assels

Totnl -Asscts 3r,465.75 26,783.56

539.03

7,031.92

539.03

4,727.87

7,570.95 5.266.90

onot,
'16.45

2l1.28

9,282.71

6t.47
103.97

9,382.95 9,,l]8.15

9,616.46

2,969.31

350.2't

810.37
'765.4t

6,653.20

2,241.84

t32.93

2,56',1.84

4'12.70

a.

I

EQUTTY AND LIABILITIES
(a) Equity Share capital
(b) Other Equity

Sub-totrl Equity

LIABILITIES
Non-current Liabilities
(a) Financial Liabilities
(i) Bonowings
(b) Provisions
(c) Other Non-Cunent Liabilities
Srb-total Non-Currcnt Lisbilities

Current liabilities
(a) Financial Liabilities
(i) Borlorvings
(ii) Trade payablcs

(iii) Othcr Curent Financial liabilities
(b) Othcr Curent Liabilitics
(c ) Current Tax Liabilities (nc|
Sub-total - Current liabilities t,t,5t 1.85 12,068.51

t'ot'AL - ItQut't Y /\ND LL\1]ILITIES 3l,,165.75 26,783.56

I

Registered Office : Village A9hai, Via Kalyan Railway Station, Thane - 421 301.
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CIN of the Company: L35l00MHl99lPLC060686
Corporate Office: 16, Mascarenhas Road, Mazgaon, Mumbai - 400 010.

rel : +91 22 6138 9400 . Fax: 6138 940i . Email: compliance.ovpl@gmail.com . Website: www.ovpl.co.in

Consolidatcd Cash Flow Statement for the year ended ]tlarch 31, 2020
( Rs. in Lakhs)

I'x rticul:r r !'ear cndod
3t-03-2020 3l-03-2019

A) Cash flow from operating activities
Profit before tax and after prior period items l,l9{.52 1.595.t 5
Non-cash adjustment to reconcile profia lrefore tar to net cash flows
Depreciation/ amortization on continuing opcration ll7.l0 270.03
Intercst and Financial expcnse 99.1.86 -l -i 5.-l.t
Profit/ I-oss on sale ofvehicle 1.3 7

Dividend Incomc (0.79) 0.79)
Foreign Exchange Fluctuation (5.69) (2.'12)
lnterest income (203.05) (r94.26)
Operating profit bcfore working capital changes {.396.9.1 2,021.22
lllovements in rvorking caDital:
lncrcasc/ (decrcase) in currcnt liabiliticVplovisions (i97.62) '151.52

Decrease / (increase) in trade receivables ( 1ljr0.57) (572.65)
Decrcasc / (incrcusc) in shorVlong-ternr loans and advanccs ( l34 r.ili) ( r562.36)
Dccrease / (increase) in Inventories ( 1611.22) (2543.96)

660.23Decrease / (increase) in other current asscts i l5i.6l)
Cash gen€rated from /(used in) operations (166.621 (20s0.J{r)
Direct taxes paid (net ol rel'unds) (76r.2t) (42 t.38)
Cash florv before extraordinnry itcnr (927.83) l7111.7O
Extra ordinarv item

Net cash llorv fronr/ (uscd ilt) opcrating :rctivitics (A) (927.83) \21't t.161

B) Cash florvs from irvesting actiyitics
Purchasc of fixed assets, including CWIP and capital advances ( r652.05) ( I 167.49)
Purchase of Investments ( 0.27 )

Sale oF l.ixed Assets -1.5 7

lnterest received 201.05 t9J.26
Dividend received 0.71) o.7t)
Net cash flow from/ (used in) investing activities (B) .l.ls.-17 ) 1961 .a7 \

C) Cash florvs fronr linancing activiaies
Dividend proposed rvith Taxes (r07.8t) ( r29.75)
Long/Short Term Borrowing Taken/Repayment During lhe year (net) 2,7? 5.77 3,500.45
Interest and flnancial Expenses paid (99.r.1r6) (355.41)
Net cash florv from/ (used in) in financing activitics (C) l,67l.t I .3,015.25

Net increasc/(decrease) in cash and cash equiv{lents (A + B + C) (703. r9) (]21.J8)
Cash and cash cquivalcnts at the beginning ofthe year 2,497.93 2,920.04

5.69 2.72Fore I \E hatl Itl clll uill ongr)

Cash and cash cquivnleDts at the cnd of the ) err 1,800.JJ 2,191 .9J

Components of cnsh aDd cash equivalcnts
Cash on hand 26.19 27.49
With banks- on current account 386.77

I,'126.95 2,088.67Fixed Deposits
otal cash nnd bnnk brlrncos ,ffr^\. 1,800..1J

09,
+ o

Registered Office : Villag€ Aghai, Via Kalyan Railway Station, Thane - 421 301
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Ofianta0 Vanaat Prcducts ltd,
CIN of the Company: L3 5l 00MH l 99 l PLC060686

Corporate Office: 16, Mascarenhas Road, l\4azgaon, Mumbai - 400 010.
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Notes:

I The above financial results have becn reviewed by the Audit Committce & approved by the lload ofDirectors in ils mecting held on June 25.
2020. The Statutory Auditors have cxpressed an unmodified audit opinion with respect to the Audited Financial Results ofth€ Company for the
year ended March 31, 2020.

2 The results have been prepared in accordance with the Companies (lndian Accounting Standard) Rules, 2015 (lnd AS) prescribed undcr Section

133 ofthe Companies Act, 2013 read with Rule 3 ofthe Cornpanies (lndian Accounting Standard) Rules, 2015 and Companics (lndian
Accounting Standard) Accounting Rules, 2016.

3 The Board has recommended Final Dividend ofRs. 0.20l- pcr fully paid up equity share (20%) ofRs. l/- per share, subject to thc approval of
shareholders ofthe Company at the ensuing Annual General Mecting.

4 The Company mainly opcrates in one segment namely 'lndian Raihvay Products" and hence scgment details are not rcquircd lo be publishcd.

5 Consequent to the nationrvidc lockdown announced by the Govcmment oflndi4 the Company's plants and oflices were shutdown from March 23,

2020 onrvards. This has had a significant adverse impact on the operations ofthe Company. Sincc the gradual easing ofthc lockdorvn from April
06, 2020, onwards and in line with various directives ofthc Government, the Company's plants havc commenced in a phascd nranner. As oftoday,
partial operations have resumed at all thc manufacturing sites. Horvever, there is an uncc(ainty caused by the currcnt situalion. 'lhc Comprny's

managcment has done an assessment ofthe situation, including the liquiditly position and rccoverability and carrying v0luc of all its assets and

liabilities as at March 31, 2020, and concluded that there arc no material adjustments rcquircd in thc financial statemcnt as of March 3l, 2020.

Ho$ever the impact assessment ofCOVlD l9 is a continuing process given the uncertainty associated with its naturc and duration. The Company

rvill contiue ro moniter any material changes as the situation evolvcs.

6 The figures ofquarter ended March 31,2020 are the balancing figure bctween the audited figures in respect ofthe full financiall,ear ended March

31, 2020 and reviewed year to date figures upto December 31, 2019 being the date ofend ofthc third quarter ofthe currcnt linancial ),ear.

7 Previous period/year's figures have been regrouped/rcclassified whcrever necessary to conlinrr to curent period's/ycar's llgurcs.

8 ID line with the requirements ofthe SEBI (Listing Obligations and Disclosure Requirements) liegulutions 2015, the rcsults arc available on thc

Stock Exchange websitc wuv.bseindia.com and on the Company's website www,ovpl.co.in

For Oricntrl Veneer Products Linritcd

Place: l\tumlmi
Date: June 25,2020

KarirD N. i\'lithiborwrla
i\l:rnrging Director

DIN:00171326
AGI{Aj

Registered Office : Village Aghai, Via Kalyan Railway Station, Thane - 421 301.











CIN of the Company: L35l00MHl99lPLC060686
Corporate Office: 16, Mascarenhas Road, Mazgaon, Mumbai - 400 010.
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Statement of Audited Standalone Financial Results for the Quarter :rnd Year ended March 3l 
' 
2020

---"

y Station, Thane - 421 301

(Rs. in Lakhs expcct EPS)

Year ended

3t-03-2020 3l -01-20t 9ll-03-2020 3t-11.-2019 3r -03-2019

Audiaed -4.ud ited.{udited Unaudited Auditcd

Sr.
No,

Particulars

Inconle

t0.312.015,810.65 5,8r4.50 2857. t.l t7,082.21a- Revenue from Operations

55.9t 223.61 t97.7762.41 63.09b. Other tncome

t0,509.785,877.59 2913.08 17.105.825,873.09Total Income

Expcnses:

t839.07 r0,544.87 (r,465.3lt3,58 t.48 3,575.91a. Cost olMaterials Consumed

5 l8..t.t2J0.1 I t83.63 8t2.7 4239.13b. Purchase ofStock-in Trade

(496.33)2lt.l. I 5 (285.31) 257.11239.53c. Changes in inventories offinished goods, work-in-progress

and Stock-in-Trade
969.12407.52 3 78.80 27 3.59 |,329.7 5d. Employees benefits expense

i85.44 216.0096.94 87.71 7 6.95c. Irinance Costs

100.23 10t.0026. 25.4 8 25.It5

456.90 1,348.95 t,384.8 r499.96 3 t9.77B. Othcr Expenses

9,188.{25,090.66 ,1.911,96 2,510.67 l{,779.38

2

Total Expenses

2,526.{l 1,321.36782.{3 965.63 3{2.J1Profit before tax (l-2)3

l 'far Expenses

276.51 5 8.86 (,53.89 328.91173.59a. Culrcnt Tax

(4.6r) (3. r6) ( rs.6i) (6.75) ( r3.68)b. Dcl'crrcd Tax

6r3.45 692.22 299.t1 I,879.30 1,006.135 Nct l'rofit for the period (3-,1)

6 Other Comprehensive Irtcomc (after tax)

A (i) Items that will not be reclassified to profit or loss

(ii) Income ta)( relating to items that will not be reclassitied to

profit or loss

B (i) Items that will be r€classified to profit or loss

(ii) Income tax relating to items that will be reclassified to

profit or loss

613.45 692.22 299.11 1,879.J0 1,006.131 Total Comprehensive Income (5+6)

539.03 539.03 539.03 539.0i 539.018 Paid-up equity share cspital (Frcc value: Rs.l/- per
shares)

6,33 t .7 4 4,560.24I Other Equity

l0 Earoings per Share (EPS) (Face value: Rs.l/- per sharcs)
(not annualised for the quarters) :

t.1.1 l.2lt 0.56 3.49 t.8'7(a) Basic

ffi 1.23 0.56 3.49(b) Diluled t.37

IIII

II

a

Registered Office :Village Aghai, Via Kalyan Rat

Ofiaatat Uaaaai Ploducts ltd,
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f. Dcpreciation and amortisation expense



Otianta0 Vanaat Prcdacts ltd,
CIN of the Company: L35l00MHl99l PLC060686
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Statement ofAudited Standalone Assets & Liabilites as at NIarch 31,2020

901 .35

1,505.25

I,281.6'l

r,383.84

2'1.O1

895.81

880.25

995.43

967.39

27.01

s.099.1.3 3,765.89

1,978.63

157.01

t,011.29

3,944.32

1,637.08

3,451.40

96.56

t.6'17.51

2,531.30

2,033.6'l

8.734.32 9,790.41

A
I

,

ASSETS

Non-current rssets
(a) Property, Plant and Equipment
(b) Capital Work-in-progress
(c ) Goodwill
(d) Other Intangible assets

(e) Financial Assets

(i) lnvestments

(ii) Tmde Receivables

(iii) loans
(iv) Others

(0 Other Non-Current Asset

Suh-totel - Non-current essets

Current assets

(a) Inventories
(b) Financial Assets

(i) Trade receivables

(ii) Cash and cash equivalents

(iii) Loans
(iv) Others

(c)Cunent Assets

(d) other Curr€nt Assets

Sub-total - Current asssts

Total -Assets t3,8J3.45 t3.556.3J

539.03

6,33t;14
539.03

4,560.24

6,870.77 5,099.27

14.45

62.36

67.35

0.87

54.2',1

74.t0
I {.1. l6 1t9.21

3.830.60

|,867.25

6.26

2,207.84

415.87

3,963.56

t,'142.90

8.78

449.40

653.89

8,327.82

B.

I

EQUITY AND LIABILITIES
(a) Equity Share capital
(b) Other Equity
Sub-total Equity

LIABILITIES
Non-current Liabilities
(a) Financial Liabilities
(i) Bonowings
(b) ProYisions

(c) Other Non-Cunent Liabilities
Sub-totrl Notr-Curretrt Liabilities

Currenl lirbilities
(a) Financial Liabilities
(i) Bo(owings
(ii) Trade payables

(iii) Other Current Financial liabilities
(b) Other Current Liabilities
(c ) Current Tax Liabilities (nct)

Sub-total - Current liabilities 6,818.53

TOTAL - EQUITY AND LIABILITIES 13.833.{5 1J,556.J3

NE

I

I

4ctl4/

(lts. in Lakhs)

31-03-2020
(Audiied)

3r-03-20r9
(Audited)

Registered Office : Village Aghai, Via Kalyan Railway Station, Thane - 421 301.



CIN of the Company: L35l00MH'1991PLC060686
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Strod.lone Cash Flow Ststem.nt for thc yerr Gndcd Merch 31, 2020
l{s. iD I-akhs

2,013.(,7

"%

l'irlictllar
3l-03-20:0 3 t -0J-2019

A) Cash flory from Opcratinq activitics
Prolit before lix and after prior Deriod itcms 2,526.15 l.l:r.16
Non-cash adirstmcnt to reroncile Drofit hefore t,rx to nrt cxsh florrs:
DeDreciatiod amortization on continuins oDeration 100.21 10 t.00
Inlcrcst and Financial cxpcnsc 385.4'l 246.0)
Profit/ Loss on sale ofvehicle 1.37
Dividcnd IncoDrc (0.79) (0.79)

Foreign Exchange Irluctuation (5.69) (2.72\
(20i.05)Interesl income ( r94.26)

ODcrating Drolit brforc n'orking caDital chargrs 2.801,58 t,111.9 7

)l0Yenrrnts in N1)rking t:r trital:
Increase-/ (decrease) in liabilities/provisions ( 1.611.3i ) 281.33
Dccrcasc / (irrcrcasc) in lrade rcceivablcs ( 1,699.26) 125. I7
Decrease / (increase) in Loans and advances (4i6.90) 1932.77)
Decrease / (increase) in Inventories 1.472.7',l (987.21)

Decrease / (increase) in other cufient assels 660.23 (r5l.6r)
C:lsh grnerilrd fro /(used in) operstio s t,t lri.06 ( trl.l 5 )

Direct taxes paid (net of refunds) (646.7 t) (31i.23)
Cash florv bcforc cxtraordinary itcnr J7t.J5 (s07.38)
Ia\lra or(linrrv ;lcrn

Nct cash flory from/ (used in) operating activilies (A) (507.38)

B) Cash lloll's fronr iI\'(stirrg:rcti!i(ies
Purchase offixed assets. including CWIP and capital advances ( 105.77) (9i s0)

(625.00)

Sale oF Fixed Assets .1.:7

201.05 t9.+.26
Dividend received 0.79 4.79
Nct cash llo\v fron/ (uscd in) Invcsting activities (ll) (526.91) t0l.lt3

(l) Cash flons fro'n Fi'r:tncirg nctivitics
Dividend proposed with Ta\es ( 107.8 l ) (129.75)

Lols/Short Tem) Borrowing Taken/Repayment During th€ year (ret) t46.5,1 ( 11.60)
I'rterest and financial Expenses paid (385.41) (2t 6.0 t)
Nct cash llo$ from/ (uscd ir) in Financirg activitics (C) (316.71) (J90.16)

Nrl illrre{sr/(drrrrxsr) ir rnsh rnd crsh equivrfu ls(A+B+C) (r0r.2lr) (793.92)

Cash and cash cquivalents at the b€ginning ofthe year 2.033.61 2.82,1.86
Foreigl Exchange Fluctuation 5.69 2.12

Cash and cAsh cquivalenh at lhe end of the ycar 1,637.011 2,0J1.67

Componcnts ofcash ard crsh cquivalents
12.0-l t2.98

WiIh bnnks- on current account r5.19
Fixed Deposits t,598.0i 2.005.29
'Iot:ll crsh r d bank balrnccs 1,617.0t{

Registered Office : Village Aghai, Via Kalyan Railway Station, Thane - 421 301
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27.00



CIN of the Company: L35l00MHl99lPLC060686
Corporate Office: 16, Mascarenhas Road, Mazgaon, Mumbai - 400 0l 0.

fel . +91 22 6138 9400. Fax: 6l389401 .Email: compliance.ovpl@gmail.com. Website: www.ovpl.co.in

Notes:

I The above financial results have been reviewed by the Audit Committee & approved by the Board ofDircctors in its meeting held on Junc

25, 2020. The Statutory Auditors have expressed an unmodified audit opinion with respect to thc Audited Financial Rcsults ofthe Company

lor the year ended March 31. 2020,
2 The results have been prcpared in accordance with the Companies (lndian Accounting Standard) Rules, 2015 (lnd AS) prcscribed under

Section 133 ofthe Companies Act, 2013 read with Rule 3 ofthe Companies (lndian AccountinB Standard) Rules, 2015 and Companies

(lndian Accounting Standard) Accounting Rules, 2016.

3 The Board has recommended Final Dividend of Rs. 0.20l- per fully paid up equity share (20%) of Rs. l /- per sharc, subjcct to the approval

ofshareholders ofthe Company at the ensuing Annual General Meeting.
4 The Company mainly operates in on€ segment namely "lndian Railway Products" and hcnce segment details are not rcquired to be

publishcd.

5 Consequent to the nationwide lockdown announced by the Govemment oflndia, the Company's plants and olliccs rvcre shutdorYn from

March 23, 2020 onwards. This has had a significant advene impact on the operations ofthe Company. Since the graducl easing ofthl.
lockdo$.n from April 06, 2020, onwards and in line with various directives ofthe Covernmcnt, the Company's plants have commenccd in a
phased manner. As oftoday, partial operations have resumed at all the manufacturing sitcs. flowcver, there is an unccrtainty causcd by thc

current situation. The Company's management has done an assessment ofthe situation, including the liquiditly position and recovcrability

and carrying value ofall its assets and liabilities as at March 31, 2020, and concluded that thcrc arc no material adjustnrcnts rcquircd in thc

financial statement as of March 31, 2020. However the impact assessment ofCOV|D l9 is a continuing process given the uncertainty

associated with its nature and duration. The Company will contiuc to moniter any material changcs as the situation evolvcs.

6 The figures ofquarter ended March 31, 2020 are the balancing figure between the auditcd figures in respect ofthe full financial year ended

March 31, 2020 and reviewed year to date figures upto Decamber 31, 2019 being the datc ofcnd of the third qua(cr of the currcnt financial
year.

7 Prcvious period/year's ligures have been regrouped/reclassified rvherever necessary to conlirn to curlent period'Vycar's figurcs.

8 In line with the requirements ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, thc results are availablc on

the Stock Exchange website gaalubsglldiecqE and on the Company's website rwvrv.ovpl.co.in

For Oriental Vcnccr Products Linitcd

"%Place: Mumbri
Date: June 25,2020

Karim N. Mithibonlala
l\lanaging Director

DIN:00171326

Ofianta0 Uaaaaj Prcducts ltd,

Registered Office : Village Aghai, Via Kalyan Railway Station, Thane - 421 30i









CIN of ttte Company: L35100Mlll99l PLCO60686

Corporate Office: 16, Mascarenhas Road, Mazgaon, Mumbai - 400 0.l0.
Tel : +91 22 6.l38 9400 . Fax; 6138 9401 . Email: compliance.ovpl@gmail.com . website: www.ovpl.co.in

June 25,2020

BSE Limited
I't Floor, New Trading Wing,

Rotunda Bldg, P.J Towers,

Dalal Street,

Mumbai- 400 001

Dear Sir/Madam,

Ref: BSE Security Codc: 531859

Sub: Declaration in respect of Auditors Report (consolidated & Standalone) with

Unmodified OPinion

0ilaata0 Uanaai l,ioducts ltd,

with reference to the Audited Financial Results (consolidated & standalone) of the

Company for year enclecl March 31,2020, we hereby declare that the Statutory Auditors of

the company, N{/s. Amar Nath Sharma & co., chartered Accountants (Firm Registration No-

100300w), have issued the Audit Report with unmodified opinion in respect of the Audited

(Consolidated & Standalone) Financial Statements of the Company for the year ended March

31,2020.

Thanking you,

Yours truly,
For Oriental Yeneer Products Limited

Karim N. Mithibonvala
l\'lanaging Director

o
E

Registered Offic€ : Village Aghai, Via Kalyan Railway Station. Thane _ 421 3Ol
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