Oriental Veneer Products Ltd.

CIN of the Company: L35100MH1991PLC0O60686
- Corporate Office: 16, Mascarenhas Road, Mazgaon, Mumbai - 400 010.
Tel - +91 22 6138 9400 . Fax: 6138 9401 . Email: compliance.ovpl@gmail.com . Website: www.ovpl.co.in

“November 14, 2019

To,

BSE Limited

1* Floor, New Trading Wing,
Rotunda Building, P.J. Towers,
Dalal Street, Fort,

Mumbai- 400001

Dear Sir/Madam,
Ref No.: - Scrip Code: 531859

~ Sub: Unaudited Financial Results (Consolidated and Standalone) for the quarter and half
year ended September 30, 2019

Kindly refer to our letter dated October 22, 2019 on the subject.

At its meeting held today, the Board approved the Unaudited Financial Results (Consolidated and
Standalone) of the Company for the quarter and half year ended September 30, 2019.

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, (‘Listing Regulations”) we enclose the following:

1. Unaudited Financial Results (Consolidated and Standalone) for the quarter and half year
ended September 30, 2019;
2. Limited Review Report by the Auditor.

Kindly note that as informed vide our letter dated October 22, 2019, the Company shall be
publishing only Unaudited Consolidated Financial Results in the newspapers in accordance with
Regulation 47 of the Listing Regulations.

The meeting commenced at 07.00 p.m. and concluded at 11.30 p.m.

Request you,to please take the above on‘record and oblige.

Yours truly,
t}xéVeneer Products Limited

o

: .

& Sonam Gupta
Company Secretary

Encl. as above

Registerad Office : Village Aghai, Via Kalyan Railway Station, Thane ~ 421 301.



Statement of Unaudited Consolidated Financi

al

Results for the quarter and half year ended September 30, 2019
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1 I:I)CIUII'I‘.lE o
a. Revenue from Operations 5,373.71 3,339.96] 3,071.69 8,713.67 6,196.15 13,924.34
b. Other Income 54.78 55.00 44.05 109.78 92.86 200.76
Total Income 5,428.49 3,394.96 3,115.74 8,823.45 6,289.01 14,125.10
2 |Expenses: l
a. Cost of Materials Consumed 3,864.83 2,366.09 2,230.66 6,230.92 4,154.88 9,646.50
b. Purchase of Stock-in Trade 221.9 111.60 5591 333.50 197.55 518.44
c. Changes in inventories of finished goods, work-in-progress (759.28) (521.29) (349.72) (1280.57) (399.99) (1548.37)
and Stock-in-Trade
d. Employees benefits expense 431.99 336.09 266.15 768.08 537.10 1,214.40
e, Finance Costs 264.36 134.57 85.24 398.93 121.14 355.44
f. Depreciation and amortisation expense 106.48 66.60 66.83 173.08 91.80 270.03
g. Other Expenses 678.67 509.41 421.03 1,188.08 863.02 2,073.50
Total Expenses 4,808.95 3,003.08 2,776.10 7,812.02 5,565.50 12,529.94
Profit before tax (1-2) 619.54 391.88 339.64 1,011.43 723.51 1,595.16
4 |Tax Expenses '
a. Current Tax 118.05 85.68 74.58 203.73 172.22 328.91
b. Deferred Tax (37.68) 15.89 40.84 (21.79) 15.05 92.47
5 |Net Profit for the period (3-4) 539.17 290.31 224.22 829.49 536.24 1,173.78
Other Comprehensive Income (after tax)
A (i) Items that will not be reclassified to profit or loss - - - - - -
(ii) Income tax relating to items that will not be reclassified to 3 - - - - -
profit or loss
B (i) Ttems that will be reclassified to profit or loss - - - - - =
(ii) Income tax relating to items that will be reclassified to - - - - - -
profit or loss
7 |Total Comprehensive Income (5+6) 539.17 290.31 224.22 829.49 536.24 1,173.78
8 [Paid-up equity share capital (Face value: Rs,1/- per 539.03 539.03 539.03 539.03 539.03 539.03
shares)
9 |Other Equity - - - - - 4,727.87
10 |Earnings per Share (EPS) (Face value: Rs.1/- per shares)
(not annualised for the quarters) :
(a) Basic 1.00 0.54 0.42 1.54 0.99 2.18
(b) Diluted 1.00 0.54 0.42 1.54 0.99 2.18

[
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Oriental Veneer Products Ltd.

CIN of the Company: L35100MH1991PLCOB0686
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Statement of Unaudited Consolidated Assets & Liabilites as at September 30, 2019

ASSETS

Non-current assets

(a) Property, Plant and Equipment 7,796.13 3,421.55
(b) Capital Work-in-progress 664.20 4,540.59
(c) Goodwill - 21.46
(d) Other Intangible assets - -
(e) Financial Assets

(i) Investments 525 5.26
(ii) Trade Receivables 995.43 1,007.01
(iii) Loans - -
(iv) Others - 217.02
(f) Other Non-Current Asset 29.14 27.01
Sub-total - Non-current assets 9,490.15 9,239.89
Current assets

(a) Inventories 9,157.09 7,515.69
(b) Financial Assets

(i) Trade receivables 3,626.49 3,500.87
(ii) Cash and cash equivalents 3,226.22 3,362.03
(iii) Loans - -
(iv) Others 119.68 99.59
(c)Current Assets 55.36 -
(d) other Current Assets 4,075.73 3,065.49
Sub-total - Current assets 20,260.57 17,543.66
Total -Assets 29,750.72 26,783.55
EQUITY AND LIABILITIES

(a) Equity Share capital 539.03 539.03
(b) Other Equity 5,535.90 4,727.87
Sub-total Equity 6,074.93 5,266.90
LIABILITIES

Non-current Liabilities

(a) Financial Liabilities

(i) Borrowings z 9,865.04 9,282.71
(b) Provisions 72.31 61.47
(c) Other Non-Current Liabilities 74.56 103.97
Sub-total Non-Current Liabilities 10,011.91 9,448.14
Current liabilities

(a) Financial Liabilities

(i) Borrowings 8,743.19 6,653.20
(ii) Trade payables 2,038.76 2,241.84
(iii) Other Current Financial liabilities - 132.93
(b) Other Current Liabilities 2,798.23 2,567.84
(¢ ) Current Tax Liabilities (net) 83.70 472.70
Sub-total - Current liabilities 13,663.88 12,068.51
TQTAL - EQUITY AND LIABILITIES 29,750.72 26,783.55

Registered Office : Village Aghai, Via Kalyan Railway Station, Thane - 421 301.
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Consolidated Cash Flow Statement for the half year ended September 30, 2019
( Rs. in Lakhs)
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Cash flow from operating activities

Profit before tax and after prior period items 1,011.43 1,595.15
Operating profit before working capital changes 1,473.66 2,026.96
(A) |Net cash flow from/ (used in) operating activities | (1,869.17)]  (1,608.39)
(B) |Net cash flow from/ (used in) investing activities | (540.03)| (964.87)
(C) [Net cash flow from/ (used in) in financing activities | 2273.39]  3,015.25
Net increase/(decrease) in cash and cash equivalents (A + B + C) (135.81) 441.99
Cash and cash equivalents at the beginning of the year 3,362.03 2,920.04
Cash and cash equivalents at the end of the year 3,226.22 3,362.03

Notes:

The above financial results have been reviewed by the Audit Committee & approved by the Board of Directors in its meeting held
on November 14, 2019. The Statutory Auditors have carried out a Limited Review of the above financial results.The unaudited
consolidated financial result for quarter ended September 30, 2018 and half year ended September 30, 201 8, are as certified by the
management.

The results have been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and
Companies (Indian Accounting Standard) Accounting Rules, 2016.

The Company mainly operates in one segment namely "Indian Railway Products" and hence segment details are not required to be
published.

The Earnings per share information in the financial results reflect the effect of sub-division for each of the periods presented.
In line with the requirements of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, the results are
available on the Stock Exchange website wwwsbseindia.com and on the Company's website www.ovpl.co.in

For Oriental Veneer Products Limited

WWMM

Karim N. Mithiborwala
Managing Director
DIN: 00171326

Place: Mumbai
Date : November 14, 2019

Registered Office : Village Aghai, Via Kalyan Railway Station, Thane - 421 301.
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INDEPENDENT AUDITORS' REVIEW REPORT ON THE QUARTERLY
UNAUDITED CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF ORIENTAL VENEER PRODUCTS
LIMITED

. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Oriental Veneer Products Limited (‘the company’) and its subsidiary (the
Company and its subsidiary together referred to as ‘the Group’), for the quarter and half
year ended September 30, 2019 ("the statement") attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosures Requirements) Regulations, 2015, as amended. Attention is drawn to the
fact that the consolidated figures for the corresponding quarter ended September 30, 2018
and the corresponding period from April 01, 2018 to September 30, 2018, as reported in
these financial results have been approved by the company’s Board of Directors, but have
not been subjected to review.

. This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company's personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013, and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

. The Statement includes the results of the Subsidiary, ‘Oriental Foundry Private Ltd.’
. Based on our review conducted and procedures performed as stated in paragraph 3 above,

nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid

607, SO DlFciara, fewlerc! #Hiel &b U, fofes 318, AT (uidaR), HTS - 64. GIHW : 022-49240182 / 0183
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down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

6. We did not review the interim financial information of Subsidiary included in the unaudited
consolidated financial results, whose interim financial statement/ financial information/
financial results reflect total assets of X 17,461.20 Lakhs as at September 30, 2019 and total
revenues of I 2,257.18 Lakhs and X 3,457.88 Lakhs for the quarter ended September
30,2019 and for the period from April 01,2019 to September 30, 2019 respectively, total
net profit after tax of ¥ 185.46 Lakhs and X 255.86 Lakhs for the quarter ended September
30,2019 and for the period from April 01, 2019 to September 30, 2019 and
total comprehensive income of X 185.46 Lakhs and ¥ 255.86 Lakhs for the quarter
ended September 30, 2019 and for the period from April 01, 2019 to September 30,
2019, as considered in the Statement. According to the information and explanations given
to us by the management, this interim financial results is not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the interim
financial information certified by the Management.

For Amarnath Sharma & Co.
Chartered Accountants
Firm Registration No. 100300W

Amarnath Sharma &
Proprietor

Membership No.: 039579
Place - Mumbai

Date — November 14, 2019
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1 |Income
a. Revenue from Operations 3,219.89 2,237.17 1,942.82 5,457.06 4,950.65 10,312.01
b. Other Income 50.49 47.59 43.12 98.08 90.81 197.77
Total Income 3,270.38 2,284.76 1,985.94 5,555.14 5,041.46] 10,509.78
2 (Expenses:
a. Cost of Materials Consumed 1,980.19 1,407.29 1,224.87 3,387.48 3,067.19 6,465.38
b. Purchase of Stock-in Trade 221.90 111.60 55.91 333.50 197.55 518.44

¢. Changes in inventories of finished goods, work-in- (119.26) (147.01) (77.12) (266.27) (84.37) (496.33)
progress and Stock-in-Trade

d. Employees benefits expense 296.07 247.36 212.62 543.43 457.70 969.12
e. Finance Costs 106.77 93.99 55.55 200.76 95.89 246.00
f. Depreciation and amortisation expense 24.26 24.38 24.72 48.64 49.00 ]-01 00
g. Other Expenses 288.21 241.01 220.25 529.22 634.40 1,384.81
Total Expenses 2,798.14 1,978.62 1,716.80 4,776.76 4,417.36 9,188.42
3 |Profit before tax (1-2) 472.24 306.14 269.14 778.38 624.10 1,321.36
4 |Tax Expenses
a. Current Tax 118.05 85.68 74.58 203.73 172.22 328.91
b. Deferred Tax 0.48 0.54 14.30 1.02 (11.49) (13.68)
5 [Net Profit for the period (3-4) 353.71 219.92 180.26 573.63 463.37 1,006.13

6 |Other Comprehensive Income (after tax)

A (i) Items that will not be reclassified to profit or loss - - : - “ - o

(ii) Income tax relating to items that will not be reclassified - & - - E “
to profit or loss
B (i) Items that will be reclassified to profit or loss - - - - . 2

(ii) Income tax relating to items that will be reclassified to - - - - - -
profit or loss c

7 |Total Comprehensive income (5+6) 353.71 219.92 180.26 573.63 463.37 1,006.13

8 |Paid-up equity share capital (Face value: Rs.1/- per 539.03 539.03 539.03 539.03 539.03 539.03
shares)

9 |Other Equity - - - - - 4,560.24

10 |Earnings per Share (EPS) (Face value: Rs.1/- per
shares) (not annualised for the quarters) :
(a) Basic 0.66 0.41 0.33 1.06 0.86 1.87

(b) Diluted ‘ 0.66 0.41 0.33 1.06 0.86 1.87

Registerad Office : Village Aghai, Via Kalyan Railway Station, Thane - 421 301.
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30,209

A | ASSETS

1 Non-current assets
(a) Property, Plant and Equipment 882.73 895.81
(b) Capital Work-in-progress - -
(¢ ) Goodwill - -
(d) Other Intangible assets - -
(e) Financial Assets
(i) Investments 1,505.25 880.25
(ii) Trade Receivables 995.43 995.43
(iii) Loans - -
(iv) Others - 100.27
() Other Non-Current Asset 27.15 27.01
Sub-total - Non-current assets 3,410.56 2,898.77

2 |Current assets
(a) Inventories 3,118.46 3,451.40
(b) Financial Assets
(i) Trade receivables 2,308.81 2,531.30
(ii) Cash and cash equivalents 3,047.21 2,900.79
(iii) Loans -
(iv) Others 119.68 96.56
(c)Current Assets 55.36 -
(d) other Current Assets 1,729.44 1,677.51
Sub-total - Current assets 10,378.96 10,657.56
Total -Assets 13,789.52 13,556.33

B. |EQUITY AND LIABILITIES
(a) Equity Share capital 539.03 539.03
(b) Other Equity 5,133.87 4,560.24
Sub-total Equity 5,672.90 5,099.27
LIABILITIES
- 1 [Non-current Liabilities

(a) Financial Liabilities

. |(@) Borrowings 2 10.71 0.87
{(b) Provisions 65.10 54.27
(c) Other Non-Current Liabilities 74.56 74.09
Sub-total Non-Current Liabilities 150.37 129.23

2  |Current liabilities
(a) Financial Liabilities
(i) Borrowings 3,754.99 3,830.60
(ii) Trade payables 1,426.33 1,867.25
(iii) Other Current Financial liabilities - 6.25
(b) Other Current Liabilities 2,748.30 2,207.84
(¢ ) Current Tax Liabilities (net) 36.63 415.87
Sub-total - Current liabilities 7,966.25 8,327.83
TOTAL - EQUITY AND LIABILITIES 13,789.52 13,556.33

Registered Office : Village Aghai, Via Kalyan Railway Station, Thane - 421 301.
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Standalone Cash Flow Statement for the half year ended September 30, 2019

( Rs. in Lakhs)
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Cash flow from operating activities
Profit before tax and after prior period items ' 778.38 1,321.36
Operating profit before working capital changes 929.70 1,477.69
(A) [Net cash flow from/ (used in) operating activities (A) | 975.55 | 362.46
(B) |Net cash flow from/ (used in) investing activities (B) . | (562.60)| 103.83
(C) |Net cash flow from/ (used in) in financing activities (C) | (266.53)| (390.36)
|Net increase/(decrease) in cash and cash equivalents (A + B + 0) I 146.42 | 75.92
Cash and cash equivalents at the beginning of the year 2,900.79 2,824.86
Cash and cash equivalents at the end of the year 3,047.21 2,900.79

Notes:
The above financial results have been reviewed by the Audit Committee & approved by the Board of Directors in its meeting held on
1 November 14, 2019. The Statutory Auditors have carried out a Limited Review of the above financial results.
The results have been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and
2 Companies (Indian Accounting Standard) Accounting Rules, 2016.
The Company mainly operates in one segment namely "Indian Railway Products" and hence segment details are not required to be

published.

The Earnings per share information in the financial results reflect the effect of sub-division for each of the periods presented.

In line with the requirements of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, the results are
5 available on the Stock Exchange website www.bseindia.com and on the Company's website www.ovpl.co.in

For Oriental Veneer Products Limited

Karim N, Mithiborwala
Managing Director
DIN: 00171326

Place: Mumbai
Date : November 14, 2019

Registesed Office : Village Aghai, Via Kalyan Railway Station, Thane - 421 301.
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INDEPENDENT AUDITORS' REVIEW REPORT ON THE QUARTERLY UNAUDITED
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF ORIENTAL VENEER PRODUCTS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Oriental Veneer Products Limited ("the company") for the quarter and half year ended September
30, 2019 ("the statement"), being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015,
as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim financial Reporting
(Ind AS 34) under section 133 of the Companies Act, 2013 read with relevant rules issued there
under and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditors of the Entity”, issued by the Institute of Chartered Accountant of India (ICAI). A review
of interim financial information consists of making inquiries, primarily of the Company's personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Amarnath Sharma & Co.
Chartered Accountants

Amarnath Sharma
Proprietor

Membership No.: 039579
Place - Mumbai

Date — November 14, 2019
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