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Tel: +91 22 6138 9400 . Fax: 6138 9401 . Email: compliance.ovpl@gmail.com . Website: www.ovpl.co.in

January 24, 2020

To,

BSE Limited

1% Floor, New Trading Wing,
Rotunda Building, P.J. Towers,
Dalal Street, Fort,

Mumbai- 400001

Dear Sir/Madam,
Ref No.: - Scrip Code: 531859

Sub: Unaudited Financial Results (Consolidated and Standalone) for the quarter and nine
months ended December 31, 2019

Kindly refer to our letter dated January 09, 2020 on the subject.

At its meeting held today, the Board approved the Unaudited Financial Results (Consolidated and
Standalone) of the Company for the quarter and nine months ended December 31, 2019.

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, (‘Listing Regulations’) we enclose the following:

1. Unaudited Financial Results (Consolidated and Standalone) for the quarter and nine months
ended December 31, 2019;
2. Limited Review Reports by the Auditor.

Kindly note that as informed vide our letter dated January 09, 2020, the Company shall be publishing
only Unaudited Consolidated Financial Results in the newspapers in accordance with Regulation 47 of

the Listing Regulations.

We further want to inform you that the Company along with its Subsidiary Company (M/s. Oriental
Foundry Private Ltd.) is having total orders in hand of ¥ 490.46 Crores.

The meeting commenced at 12.00 noon z;md concluded at 01.30 p.m.

Request you to please take the above on record and oblige.

Sonam Gupta
Company Secretary

Encl. as above

Registered Office : Village Aghai, Via Kalyan Railway Station, Thane - 421 301.



Oriental Veneer Pro

¢
CIN of the Company: L35100MH1991PLC060686
Corporate Office: 16, Mascarenhas Road, Mazgaon, Mumbai - 400 010.
6138 9400 . Fax: 6138 9401 . Email: compliance.ovpl@gmail.com . Website: www.ovpl.co.in

1 |Income
a. Revenue from Operations 9,295.99 5,373.71 3,552.10 18,009.66 9,992.30 13,924.34
b. Other Income 65.35 54.78 51.02 175.13 142.77 200.76
Total Income 9,361.34 5,428.49 3,603.12 18,184.79 10,135.07 14,125.10
2 |Expenses:
a. Cost of Materials Consumed * 6,610.30 3,864.83 2,491.97 12,841.22 6,890.35 9,646.50
b. Purchase of Stock-in Trade 240.11 221.90 137.26 573.61 334.81 518.44
c. Changes in inventories of finished goods, work-in- (408.00) (759.28) (377.18) (1688.57) (947.43) (1548.37)
progress and Stock-in-Trade
d. Employees benefits expense 480.19 431.99 299.16 1,248.27 861.40 1,214.40
e. Finance Costs 310.27 264.36 98.62 709.20 253.23 355.44
f. Depreciation and amortisation expense 121.74 106.48 68.47 294.82 201.37 270.03
g. Other Expenses 715.06 678.67 463.05 1,903.14 1,388.01 2,073.50
Total Expenses 8,069.67 4,808.95 3,181.35 15,881.69 8,981.74 12,529.94
Profit before tax (1-2) 1,291.67 619.54 421.77 2,303.10 1,153.33 1,595.16
4 |Tax Expenses
a. Current Tax 276.57 118.05 97.83 480.30 270.05 32891
b. Deferred Tax 144.06 (37.68) 39.98 122.27 81.57 92.47
Net Profit for the period (3-4) 871.04 539.17 283.96 1,700.53 801.71 1,173.78

6 |Other Comprehensive Income (after tax)

A (i) Items that will not be reclassified to profit or loss - - - - -

(i) Income tax relating to items that will not be - = - s = =
reclassified to profit or loss
B (i) Items that will be reclassified to profit or loss - i - - - -

(ii) Income tax relating to items that will be reclassified - - - - - -
to profit or loss

Total Comprehensive Income (5+6) 871.04 539.17 283.96 1,700.53 801.71 1,173.78
Paid-up equity share capital (Face value: Rs.1/- per 539.03 539.03 539.03 539.03 539.03 539.03
shares)

9 |Other Equity . - - - - - 4,727.87

10 |Earnings per Share (EPS) (Face value: Rs.1/- per
shares) (not annualised for the quarters) :
(a) Basic 1.62 1.00 0.53 3.15 1.49 2.18

(b) Diluted 1.62 1.00 0.53 3.15 1.49 2.18

Registered Office : Village Aghai, Via Kalyan Railway Station, Thane - 421 301.



Oviental Veneer Products Ltd.

®
CIN of the Company: L35100MH1991PLC0O60686
Corporate Office: 16, Mascarenhas Road, Mazgaon, Mumbai - 400 010.
Tel: +91 22 6138 9400 . Fax: 6138 9401 . Email: compliance.ovpl@gmail.com . Website: www.ovpl.co.in

Notes:

1 The above financial results have been reviewed by the Audit Committee & approved by the Board of Directors in its meeting held on January 24,
2020. The Statutory Auditors have carried out a Limited Review of the above financial results. The unaudited consolidated financial result for
quarter ended December 31, 2018 and nine months ended December 31, 2018, are as certified by the management.

2 The results have been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under Section
133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and Companies (Indian
Accounting Standard) Accounting Rules, 2016.

3 The Company mainly operates in one segment namely "Indian Railway Products" and hence segment details are not required to be published.
4 The Earnings per share information in the financial results reflect the effect of sub-division for each of the periods presented.

In line with the requirements of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, the results are available on the
Stock Exchange website www.bseindia.com and on the Company's website www.ovpl.co.in

For Oriental Veneer Products Limited

Karim N. Mithiborwala
Managing Director
DIN: 00171326

Place: Mumbai
Date : January 24, 2020

Registered Office : Village Aghai, Via Kalyan Railway Station, Thane ~ 421 301.
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INDEPENDENT AUDITORS' REVIEW REPORT ON THE QUARTERLY
UNAUDITED CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF ORIENTAL VENEER PRODUCTS
LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Oriental Veneer Products Limited (‘the company’) and its subsidiary (the
Company and its subsidiary together referred to as ‘the Group’), for the quagtey and nine
months ended December 31, 2019 ("the statement") attached h 1 I%L‘%B itted
by the company pursuant to the requirement of Regul ioﬁzﬁt sEBI (Listing
Obligations and Disclosures Requirements) Regulatiaps, 5 mended. Attention is
drawn to the fact that the consolidated Nigu fi cortesponding quarter ended

rom April 01, 2018 to December 31,

December 31, 2018 and the ¢ pm
2018, as reported gl%?fq: Sults have been approved by the Company’s
haye hot

en subjected to review.

Board of [}ierdB
This Q’ne t. which is the responsibility of the Company's Management and

approved by the Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133
of the Companies Act, 2013, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

-2

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company's personnel responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified
under Section 143(10) of the Companies Act, 2013, and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the Subsidiary, ‘M/s. Oriental Foundry Private
Ltd.

5. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the

_ accompanying Statement, prepared in accordance with the recognition and
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measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India. has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

. We did not review the interim financial information of Subsidiary included in the
unaudited consolidated financial results, whose interim financial statement/ financial
information/ financial results reflect total revenues of ¥ 3,579.04 Lakhs and ¥ 6,847.35
Lakhs for the quarter ended December 31, 2019 and for the period from April 01, 2019
to December 31, 2019 respectively. total net profit after tax of ¥ 140.57 Lakhs and X
396.43 Lakhs for the quarter ended December 31, 2019 and for the period from April
01, 2019 to December 31, 2019 and total comprehensive income of ¥ 140.57 Lakhs and
T 396.43 Lakhs for the quarter ended December 31, 2019 and for the period from April
01, 2019 to December 31, 2019, as considered in the Statement. According to the
information and explanatmns given to us by the management, this interim financial
results is not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the
interim financial information certified by the Management.

For Amarnath Sharma & Co.
Cha:rtered Accﬂuntants

Amarnath Sharma
Proprietor
Membership No.: 039579
* UDIN:

Place - Mumbai

Date — January 24, 2020




Orient
CIN of the Company: L35100MH1991PLC060686

Corporate Office: 16, Mascarenhas Road, Mazgaon, Mumbai - 400 010.
Tel: +91 22 6138 9400 . Fax: 61

38 9401 . Email: compliance.ovpl@gmail.com . Website: www.ovpl.co.in

Unaudited Standalone Financial Results for the quarter and nine months end

Nine months ended
31-12-2019 | 31-12:2018 | 31-03-2019
Unaudited \ Audited

ed December 31, 2019

OQuarter ended

Income

a. Revenue from Operations 5,814.50 3,219.89 2,504.22 11,271.56 7,454.87 10,312.01
b. Other Income 63.09 50.49 51.02 161.17 141.83 197.77
Total Income 5,877.59 3,270.38 2,555.24 11,432.73 7,596.70 10,509.78
2 |Expenses: ‘

a. Cost of Materials Consumed 3,575.91 1,980.19 1,559.12 6,963.39 4,626.31 6,465.38
b. Purchase of Stock-in Trade 240.11 221.90 137.26 573.61 334.81| 518.44
c. Changes in inventories of finished goods, work-in- 284.15 (119.26) (126.65) 17.88 (211.02) (496.33)
progress and Stock-in-Trade

d. Employees benefits expense 378.80 296.07 237.83 922.23 695.53 969.12
e. Finance Costs 87.74 106.77 : 73.17 288.50 169.06 246.00
f. Depreciation and amortisation expense 25.48 24.26 26.15 74.12 75.15 101.00
g. Other Expenses 319.77 288.21 293.51 848.99 92791 1,384.81
Total Expenses 4,911.96 2,798.14 2,200.39 9,688.72 6,617.75 9,188.42
Profit before tax (1-2) 965.63 472.24 354.85 1,744.01 978.95 1,321.36
Tax Expenses

a. Current Tax 276.57 118.05 97.83 480.30 270.05 32891
b. Deferred Tax V (3.16) 0.48 13.44 (2.14) 1.95 (13.68)
Net Profit for the period (3-4) 692.22 353.71 243.58 1,265.85 706.95 1,006.13

Other Comprehensive Income (after tax)

A (i) Items that will not be reclassified to profit or loss - - - - - -

(ii) Income tax relating to items that will not be = o - < = =
reclassified to profit or loss
B (i) Items that will be reclassified to profit or loss - = o % “ .

(i) Income tax relating to items that will be reclassified - - - = s e
to profit or loss

7 [Total Comprehensive Income (5+6) 692.22 353.71 243.58 1,265.85 706.95 1,006.13
Paid-up equity share capital (Face value: Rs.1/- per 539.03 539.03 539.03 539.03 539.03 539.03
shares)

9 |Other Equity - - - - - 4,560.24

10 (Earnings per Share (EPS) (Face value: Rs.1/- per
shares) (not annualised for the quarters) :
(a) Basic 1.28 0.66 0.45 2.35 1.31 1.87

(b) . Diluted 1.28 0.66 0.45 2.35 1.31 1.87

Registered Office : Village Aghai, Via Kalyan Railway Station, Thane - 421 301.
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CIN of the Company: L35100MH1991PLC060686
Corporate Office: 16, Mascarenhas Road, Mazgaon, Mumbai - 400 010.
[:+91 226138 9400 . Fax: 6138 9401 . Email: compliance.ovpl@gmail.com . Website: www.ovpl.co.in

Notes:

1 The above financial results have been reviewed by the Audit Committee & approved by the Board of Directors in its meeting held on January
24, 2020. The Statutory Auditors have carried out a Limited Review of the above financial results.

2 The results have been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and Companies
(Indian Accounting Standard) Accounting Rules, 2016. '

The Company mainly operates in one segment namely "Indian Railway Products" and hence segment details are not required to be published.

4 The Earnings per share information in the financial results reflect the effect of sub-division for each of the periods presented.

5 Inline with the requirements of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, the results are available on
the Stock Exchange website www.bseindia.com and on the Company's website www.ovpl.co.in

For Oriental Veneer Products Limited

ok N Mt e
Place: Mumbai Karim N. Mithiborwala

Date: January 24, 2020 Managing Director
DIN: 00171326

Registered Office : Village Aghai, Via Kalyan Railway Station, Thane - 421 301.
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INDEPENDENT AUDITORS' REVIEW REPORT ON THE QUARTERLY UNAUDITED

STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF ORIENTAL VENEER PRODUCTS LIMITED

|. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Oriental Veneer Products Limited ("the company") for the quarter and nine months ended
December 31, 2019 ("the statement”), being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements)

pﬁved by the

nition and

Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Managemen
Company's Board of Directors, has been prepared in accorda

measurement principles laid down in Indian Accounting / Interim financial
Reporting (Ind AS 34) under section 133 of the C p% B read with relevant rules
i e nerally accepted in India. Our

‘<sued there under and other accoyntingf\prir
responsibility is to express a cﬁ?ﬂnﬁ ent based on our review.
f th

3. We conducted_o %@ Statement in accordance with the Standard on Review
Enga : 107 "Review of Interim Financial Information Performed by the
lndep%i%s 1&% of the Entity”, issued by the Institute of Chartered Accountant of India
)¢ review of interim financial information consists of making inquiries, primarily of the
Company's personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an

(ICAI

audit opinion.

_ 4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2013, as amended, including the manner in which it

is to be disclosed, or that it contains any material misstatement.

For Amarnath Sharma & Co.

Chartered Accountants

Firm Registration No. 100300W.
N"—J-_F

T QAR

Amarnath Sharma
Proprietor
Membership No.: 039579
UDIN:

Place - Mumbai

Date — January 24, 2020
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