
Oriental Veneer Products Limited
Rcgd. Omce: VillaSe Aghai, Vi8 Krlysn Rsllway St8tiotr, Thsne- 42130t

Strtement of Audited Finsncisl Results for the Qurrter rnd Yelr endcd Msrch 31, 2018
Rs. in Lakhs

STATDALONE ('o\sot_IDAI I.tD

Qurrter ended \ err ended Yerr ended

3t-03-2018 J 1-12-2017 Jl-03-2017 3l-03-2018 3l-03-2017
Prrticulrrs

Audit.d I niudited ..\udiled Audit.d .\udit!d Audit!d Audir.d

Sr.

Rcvcnua from Operrtion!

3886.45 3565.08 3419.39 I1769.53 98t l.72 1326E.6t t0379.43a. Revcnue ftom Opemtions

65.11 t9.98b. other lncome 56.2t 215.24 t91.66 231.27 193.88
I

'l otrl R.verue 3952.22 3621,29 3439.37 I1984,77 l000J.lE 1J199.88 l057J.Jl

Erpaniasi

t972.8 2317.41 1747.43 7080.76 5628.17 8442.93 6872.39a. Cost of Materials Consumed

112.74 27 t.35 169.00 751.r5 615.31b. Purchsse ofStock-in Trade 75t.t5 6 t5.3 I

54.t1 (129.52) (316.t6) (254.49) (264.68) (94 r.63) (rl1r.30)c. Chsnges in inventories of finished goods, work-in-
progresr and Slock-in-T.ade

309.63 254,51 300.03 967.51d, Employees benefits expense 798.19 I161 .52 921.04

e. Finance Costs 56.7 4 40.12 51.15 167.87 21t.48 331.16

f. Deprcciation atd amortisation expens€ 3l 22.01 34.79 94.1E 97.E5 253.32 254.32

810.13 314.4t 1280.29 t487.08 1749.62 1932,69 1521.94

g, Other Expens€s ( Any item exceeding l07o of the total
expenses r€lating to continuing operstions to be shown

separately)

3107.21 309r.01 3266.53 10294.66 It800.87 I1E77.16Tohl Erp.nsca 910.r.86

3 Profit b.for. exc.ptiotlrl iacmr rnd trx (l-2) 5.15.01 5J0.28 t12.81 1690.1I 1202.51 1622.12 I r68.{5

1 Exceptional items

5 Profil before lax (J-,1) 545.0t 5J0.28 172.8J 1.690.1 I 1,202.51 1,622.12 I,158.,15

6

t73.46 187.06a. Cunent Tax 85.81 577.76 422.37 517.76 422.37

b. Defened Tax 14.46 (1.271 4.25 14.85 8.43 (r r9.95) (26.2e1

Profia for the p.riod from continuing op.rrtions (5-6) 357.09 J{{.{9 82.14 t097.50 11t.1t 712.311

8 Profi t/(loss) from discontinuing operations

3l-03-2018 3l-0J-2017

t76.4t

Ta,\ Expenses

I t6.l.6l

I

tl l I

L



9 Tax expense of discontinuing operations

l0
ProfiU(lor!) from Disconllnuing opcr.tlon3 (.ft.r trt) (8
e)

ll N.t Profil for thc p.riod (7 + l0) .t57.09 3{{..19 42.14 1097.50 17t.7 t I r 6{.6t 71231

t2 Othcr Comprehensive lncomc

A (i) ltems thst willnot b€ rcclassified to prolit or loss

(ii) lncome tax relating to items that willnot be

rcclassified to profit or loss

B (D ltems that willbe reclassified to profit or loss (6.90) (27.61)

(ii) Income tax relating to items that will b€ recl8ssified to
profit or loss

(20.86)

Tot.l Comprchen.ive lncorn. for th. pcriod (l l+12)
(Comprlring Profit (Lo$) rnd Other Comprchcrsive
In.om. for lha p.rlod)

l5?,09 3,lil.,l9 75.8E 1097.50 123.21 712.37

l4 Paid-up equity share capital (Face value: Rs.l0/' pet sh$es) 539.03 539.03 539.03 539.03 539.03 539,03 539.03

Errning! per Shrr. (EPS) from cotltinuin8 rnd
discontinued opcrstlons (Rs. l0/- €rch) (not

(a) Bssic 6.62 6.39 t.4 20.36 l3.42 21.6 14.33

(b) Diluted 6.62 6.39 t.4 20.36 13.42 21.6 14.33

Notq:

Exchange website (wrxw,bseindis.com) 8nd elgo on Company's websitc at www.owl.9o.in

Atuusl General Mecting.

year elded on March 31, 20lE are not comparahle with the previous p€riods.

(5) The Company mainly operates in one s€gment namely "lndian Railway Products" and henc€ segment details u€ not requi.Ed to b€ published.

quarter ended December 3 I , 201 ?.
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(7) The rcconcilistion ofnet profit rcported in accordance wilh Indian CAAP to totel compr€hensive income in accordsnce with Ind AS is given :.

Particulsrs

Standalone CoIIsolidrted

Qurrler.rded
March 31,

2017 (Auditcd)

Yerr ended
Nlarch 31,2017

(Audiled)

Yerr.ndcd 3lst
Mrrch,2017

(Audited)

Prolit for the pcriod as per Prcvlous GAAP
Add / (Less) : Adjustments for GAAP Dlffcrenccs

Effect of measuring investments 6t fair value through
profit or loss

Effect of measuring investment at amortised cost

Remeasur€ment of defined benefi t obligation
rccognised in OCI under Ind AS

Redeemable preference shares classified as liability
under Ind AS
Provision for expected crcdit losses

Pmposed dividend (including corporate dividend tax)

EITect ofChange in depreciation

Others

ImDact oftax on Ind AS adiustrnents

82.78

(4.35)

2.81

(5.36)

77t.71

(17.40)

I1.25
(2t.46)
(20.86

Totd Comprchcnsive Incomc for the perlod
(l l+12) (Comprking Profit (Loss) 8rd Othcr
Comprchcnslve Income for the perlod)

75.88 723.21

For Orientsl Veneer
Products Limited

Kr^,- J/,,1
Krrlm N, Mlthlborwala

Managing Director
DIN:00171326

AGHAI

Date : May 24, 2018

Place: Mumbai



Statement of Audited Assets & Liabilites as at March 31, 2018

For Ori€ntal Vcne€. products Limit€d

(Rs. In Lrkhs)

Mr'^t

STANDALONE coNsouoertoSr. No

3r-032018 3143-2017 31-032018 31-03-2077

909.9r,

880.25

8,r.65

737.97

1.08

880.25

88.95

35K.67
3536.95

21.46

5.25

752.45

7628

17.44
47.4

1.08

3312.49

5-25

91.17

1474.86 1708.19 7329.06 4825.13

2.{3816

3651.89

24.&
1523.9

1370.1

2.r95.02

2692.76

331.73

127.6

1977.73

2E20.U

2332.58

73.54

3071.68

?a92.65

2740.a9

.t.35

127.6
l05l2.3rl 7079.57 74233.12 9417.77

I
ASSETS

Non-current :sset!
(a) Prop€rty, Plant and Equipment
(b) Capital Work-in-proSress
(c ) Goodwill
(d) Other Intangible assets

(e) Financial Assets
(i) Investsnents

(ii) t ans

(0 Defe.red Tax assets

Sub.tot l. Non-cuEEnt ass€ts

(a) lnventories
(b) Financial A.ssets

(i) Trade receivables

(ii) Caih and cash equivalents
(ii, t ans

(() other currenr assers

Sub-rotal - Cun€nt .ssers

12387_2 4727.8 27S6Z7A 14612.3

539.03

3666.A1

539.03

27',t6.71

539.03

3683.86
539.03

2674.94
4205-a9 3255.74 4222.89 3213.97

7.14

49.95

87.7A

.13.83

72.93

46.3

u19.73
53.1,r

87.7A

17a1.25

131.15

17

't41.87 163.1 8560.55 4960.57

3&35.38

3085.74

385.11

7T.21

3187.11

1276.16

276.55

569.41

.1012.19

3295.28

72fr.6L

740.56

37m.71

1632.79

538.48

5n.78

8036.4!l 5309.56 4n8.64 6467.76

B,

2

EQUITY AND LIABILITIES

(a) Fhancial Uabilities
(i) Eorrowings
(b) Provisions
(c ) D€fer€d Tar Liabitities

Sub-tot.I Non-Cun€nt Liabitities

Curent li:bilities
(a) Financial Liabilities
(i) Borowints
(ii) Trade payabtes

(iii) Other Financial cunent Iiabilities

Sub-lotnl - CuE€nt tiabitiries

(b) Provisions

(a) Equiry Share capital
(b) Other Equity
Sub-rotal Equity

LIABILTTIES
Non-curr€nt Liabiliries

TOTAL . EQUITY AND LIABILITIES 12387.2 IEEE
-@

@

Plr(c : Mumbri
D.te : M.y 24 2018

K.rirl N. Milhibom.l,
Manidng Diredo.

DIN:00171326

1
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Auditols Report on Financial Results of Oriental Veneer Products Limited Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2Ol5 for the quarterfyear ended March 31, 2018.

To
Board of Directors of Oriental Veneer Produ(ts Limited

1. We have audited Ere accompanying Standalone financial results of Oriental Veneer

Products Limited ("the company") for tlre quarter ended March 31, 2018 and the year to
date results for the period April 1, 2017 to March 37, m18 ("the Staement"), attached

herewith, being submitted by the company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Drlosure Requirements) Regulations, 2015, read with
SEBI Circular No. CIR/CFD/FAC / 62/ 2075 daad Jt;Jy 5,2076.

2. These Standalone quarterly as well as tlrc year to date financial results have been prepared

on the basis of the annual standalone IND AS financial statements, which are the
responsibility of the company's management- Our responsibility is to express an opinion on
these Standalone financial results based on our audit of such annual standalone IND AS
financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standards oND AS), prescribed, under
Section 133 of the Companies Act 2013 read with relevant rules issued there under and
other accounting principles generally accepted in India.

3. We conducted our audit in accordarre with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable

assnrance about whether the financial results are free of material misstaternen(s). An audit
includes examining, on a test basit evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by maragement We believe *ut our audit provides a reasonable basis for
our opinion.

4. In our opinion and to the best of our information and according to the explanations given to
us these quarterly financial results as well as the year to date Standalone Financials results:

83a. ffifl 6idca. J:6ErE .4ia & qrs Fi6 r}a. m-ar< lolira y. {r{ - 64- 6l.rq : o22-4924ol az / ora3
. ,i|r.r& : 9a69O1252O f,*a , .-".""r'sr'".-aa.ldcocDgmarr cdn

are presenEd in accordance wift Erc requiremerts of Regulation 33 of the SEBI (Listing
Obligations and Dirlosue Requirements) Regulations, 2015 and SEBI circular dated July 5,

2016 in this regard ; and

l.



u. give a true and fair view of tlre net profit and ottrer financial information for the quarbr
ended March 31, 2018 as well as the year to date results for the period from April 1,,2017 to
March 31,2018.

5. The statement includes the resu.lts for the quarter ended March 31, 2018 being the balancing

figure between audited figures in respect of the full finarrial year and lhe published year to
date figures upto the third quarter of the current financial year-

FOR AMAR NATH SHARMA & CO.
CHAR'IERED ACCOUNTANIS FIRM
REGISTRATION NO. IOM{NW

s.{
AMAR NATH SHARMA
PROPRIETOR
MIMBEI{SI IIP NUMBEI{ 039579

Place: Mumbai
Date: May 24, 2018
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Auditols Report on Consolidated Year to Date Finaflcial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obfigations and Disclosure

Requirements) Regulations, 2015

To
Board of Directore of Oriental Veneer Products Limited

We have audited the accompanying statement of consolidated year to date financial results of
Oriental Veneer Products Limited ("the company") and its subsidiary (the Company and its
subsidiary together referred to as "the Group") for the period April 01, 2017 to March 31, 2018

("the statement"), attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Usting Obtgations and Drlosure Requirements)

Regulations, 2015 read with Cirorlar No. CIR/CFD/FAC/62/2076 daFd July 5,2016.

These consolidated year to daE finarrial results have been prepared on the basis of the annual

consolidated Ind AS finarrial statements, which are the responsibility of the company's
management. Our responsibility is to express an opinion on these consolidated financial results

based on our audit of such annual consolidated Ind AS financial statements, which have been

prepared in accordance with the reco{Inition and measurement principles laid down in Indian
Accounting Standard (nd AS), prescribed under Section 133 of the Companies Ac! 2013 read
with relevant rules issued thereunder, as applicable and other accounting principles generally
accepted in India.

We conducted our audit in accordance with the auditing standards generally accepbd in India.
Those standards requir€ that we plan and perform the audit to obtain reasonable assurance

about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disdosed as financial results. An
audit also includes assessing the accounting prirriples used and significant estimates made by
management We believe that our audit provides a reasonable basis for our opinion.

We did not audit the financial statemearts of Oriental Foundry Private Limited (subsidiary)
included in the consolidaEd year to date financial results, whose
consolidated financial statements reflect total assets of Rs- 16ru.51 Lakhs as at March 31,
2018 as well as the total nevenue of Rs. 1fi[2.49 l-akhs as at March 31, 2018
(Year to date). These financial statements and other financial information have been
audited by other auditors whose reports have been furnished to us, and our opinion
on the year to date firurrcial results, to the extent tirey have been derived from such
financial statements is based solely on tre report of such other auditors.

In our opinion and to the best of our information and according to the explarntions given to us
these consolidated financial results:

o3a. 3sf,h{l aitrRi.ra. J:qrerA *!r + qrn Fi6 tlr. ar.r. (aft6a). ai+i - 64. E r.rE. ,r\i{'*Fl : 9669or2s2o {*a , cmernaor.h".-"",,a".grg-",, cqD
O22 a92aol A? / Ota3

C*'



i. include the year to date financial results of Oriental Veneer Products Limited and Orierrtal
Foundry Private Limited;

ii. have been presented in accordance wift trc requirements of Regulation 33 of the SEBI

(Listing Obligations and Dirlosure Requirernents) Regulations, 2015 and SEBI circular
dated )uly 5, 2015 in this regard; and

iii. give a true and fair view of the consolidated net profit and other financiaf information
including other comprehensive income for the quarter ended March 31, 2018 as well as

Consolidated year to date results from April 01,2017 to March 31,2018.

iv. The statement includes the results for the quarter ended March 31, 2018 being the balancing

figure between audited figures in respect of the full financial year and the published year to
date figures upto the third quarter of the current financial year.

FOR AMAR NATH SHARMA & CO.
CHARTERED ACCOUNTANTS
FIRM REGISTRATION NO. 1OO3MW

s.tr
HS
t... .

AMAR NATH SHARMA
PROPRIETOR
MEMBII(SI IIP NUMBEII 039579

q

+

Place: Mumbai
Date: May 24,2078
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