ORIENTAL RAIL
INFRASTRUCTURE LIMITED

(Formerly known as Oriental Veneer Products Limited)

May 28, 2024

BSE Limited

1* Floor, New Trading Wing,
Rotunda Bldg, P.J Towers,
Dalal Street,

Mumbai- 400 001

Dear Sir/Madam,
Ref: BSE Security Code: 531859

Sub: Outcome of Board Meeting held today:

1. Audited Financial Results (Standalone & Consolidated) for the quarter / year
ended March 31, 2024;
2. Dividend.

Kindly refer to our letter dated May 17, 2024 on the subject.

We wish to inform you that the Board of Directors of the Company, at its meeting held today,
inter alia, took the following decisions:

1. Audited Financial Results

The Audited (Standalone & Consolidated) Flnancml Results of the Company for the quarter/ year .
ended March 31, 2024 were approved.

Pursuant to Regulation 30 & Regulation 33 of the Securities-and Exchange Board of IndlaA:

(Listing Obligations and Disclosure Requlrements) Regulations 2015, (Llstlng Regulatlons) we'- —

enclose the following:

i Statements showing the Audited Financial results (Standalone & Consohdated) for the
quarter/ year ended March 31, 2024;

i1 Auditors’ report on the Audited Financial Results - (Standalone & Consolidated);

i1 Declaration in respect of Auditors Report (Standalone & Consolidated) with Unmodified
Opinion;
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ORIENTAL RAIL
INFRASTRUCTURE LIMITED

(Formerty known as Oriental Veneer Products Limited)

2. Dividend

The Board is pleased to recommend dividend of Rs. 0.10/- per equity share of face value of Rs. 1
/- each (i.e. @ 10 %) for the financial year ended March 31, 2024, subject to the approval of the
shareholders at the ensuing Annual General Meeting of the Company.

We further want to inform you that the Company along with its Subsidiary Company (M/s. Oriental
Foundry Private Limited) is having total orders in hand of Rs. 1549.52 Crores.

The meeting commenced at 06.00 p.m. and concluded at 07.45 p.m.

We request you to take this on record, and to treat the same as compliance with the applicable

provisions of the Listing Regulations, as amended.

Yours truly,
For Oriental Rail Infrastructure Limited

Hardik Chandra
Company Secretary

Encl. as above
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Statement of Audited Consolidated Financial Results for the Quarter and Y

ORIENTAL RAIL
INFRASTRUCTURE LIMITED

(Formerly known as Oriental Veneer Products Limited)

ear ended March 31, 2024

Sr, Particulars
No.

(Rs. in Lakhs expect EPS)|

CIN: L35100MH1991PLC060686

Quarter ended Year ended
31-03-2024 31-12-2023 [ 31-03-2023 31-03-2024 31-03-2023
Audited Unaudited Audited Audited Audited
1 |Income
TRcvenue from Operations 17,203.93 14657.95 12.037.77 52.619.94 32,512.83
b. Other Income 94.55 65.86 62.99 273.28 209.13
Total Income 17,298.48 14,723.81 12,100.76 52,893.22 32,721.96
2 |Expenses:
a. Cost of Materials Consumed 12914.19 10909.12 10,964.00 41,332.9¢6 26,853.63
b. Purchase of Stock-in Trade 13.11 11.58 19.71 64.37 259.33
¢. Changes in inventories of finished goods, work-in-progress 1,018.01 -413.55 -48.23 -1,990.09 (2496.63)
and Stock-in-Trade
d. Employees benefits expense 599.9] 674.66 438.00 2.284.12 1,749.76
. Finance Costs 585.49 508.29 461.79 2,199.42 1,604.42
f. Depreciation and amortisation expense 202.90 232.07 176.12 801.23 682.27
g. Other Expenses 1.390.48 1083.81 1,219.19 4,259.63 3,640.37
Total Expenses 16,724.08 13,005.98 13,230.58 48,951.63 32,293.15
3 |Profit before tayx (1-2) 574.40 1,717.83 -1,129.82 3,941.59 428.81
4 Tax Expenses
a. Current Tax 107.73 419.14 -248.45 679.30 73.08
¢. Deferred Tax 29.53 47.51 -79.92 261.42 37.01
5 |Net Profit for the period (3-4) 437.14 1,251.18 -801.45 3,000.87 318.72
6 |Other Comprehensive Income (after tax)
A (i) Items that will not be reclassified o profit or loss - - -
(ii) Income tax relating to items that wil] not be reclassified - - -
to profit or loss ’
B (i) Items that will be reclassified to profit or loss - o "
(ii) Income tax relating to items that will be reclassified to - - -
profit or loss
7 [Total Comprehensive Income (5+6) 437.14 1,251.18 -801.45 3,000.87 318.72
8 |Paid-up equity share capital (Face value: Rs.1/- per 614.59 539.03 539.03 614.59 539.03
shares)
9 |Other Equity 28.038.32 10,230.87
10 Earnings per Share (EPS) (Face value: Rs.1/- per shares)
(not annualised for the quarters) :
(a) Basic -1.49 5.51 0.59
(b) Diluted IEJ 5.51 0.59
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i : Survey No. 49, Village Aghai, Taluka Shahpur, : _
Regmeé?r;)ofs:iz.oﬁ|ce:y1 6, Mascarenhas Road, Mazgaon, Mumbai — 400 010, Maharashtra, India

Tel: +91 22 6138 9400 Email: compliance@orientalrail.co.in Website: www.orientalrail.com




ORIENTAL RAIL

INFRASTRUCTURE LIMITED

(Formerly known as Oriental Veneer Products Limited)

Statement of Audited Consolidated Asscts & Llab:lrtes as at March 31 2024

Sr. No Partxcu!ars ; : (Rs in Lakhs)
L 31+ 03-2924 . 31-03-2023
aE _(Audited)]  (Audited)
A | ASSETS
1 |Non-current assets
(a) Property, Plant and Equipment 12,492.19 10,619.11
(b) Capital W ork-in-progress - 2,044.74
(¢ ) Goodwill - -
(d) Other Intangible assets - -
(e) Financial Assets
(i) Investments 5,53 353
(i) Trade Receivables 1,474.41 889.88
(iii) Others 904.54 2,279.24
(f) Other Non-Current Asset 27.01 27.01
Sub-total - Non-current assets 14,903.68 15,865.50
2 [Current assets
(a) Inventories 20.281.00 18,446.60
(b) Financial Assets - -
(i) Trade receivables 13,151.76 6,983.56
(ii) Cash and cash equivalents 12,328.83 2,356.67
(iii) Others 171.46 121.52
(¢) Other Current Assets 3.794.77 3.990.97
Sub-total - Current assets 49,727.82 31,899.32
Total -Assets 64,631.49 47,764.82
B. |EQUITY AND LIABILITIES
(a) Equity Share capital 614.59 539.03
(b) Other Equity 28,038.32 10,230.87
Sub-total Equity 28,652.91 10,769.90
LIABILITIES
1 [Non-current Liabilities
(a) Financial Liabilitics
(i) Borrowings 11,207.88 13,352.00
(b) Provisions 81.24 56.76
(c) Other Non-Current Liabilities 652.27 390.85
Sub-total Non-Current Liabilities 11,941.39 13,799.61
2 [Current liabilities
(a) Financial Liabilities
(i) Borrowings 16,371.03 17,144.81
(ii) Trade payables 3.091.23 2,533.32
(iii) Other Current Financial liabilities 1,778.88 866.61
(b) Provisions 9.89 9.88
(c) Other Current Liabilities 735.85 657.13
(d) Current Tax Liabilities (net) 5 .._ 2.050.32 1,983.57
Sub-total - Current liabilities 24,037.20 23,195.31
TOTAL - EQUITY AND LIABILIT]E ‘«’a\ 4,631.49

Corporate Office: 16, Mascarenhas Road, Mazgao

umbai

47,764.82
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ORIENTAL RAIL

INFRASTRUCTURE LIMITED

(Formerly known as Oriental Veneer Products Limited)

Consolidated Cash Flow Statement for the year ended March 31, 2024

( Rs. in Lakhs)
Particular e Year ended :
31-03-2024 31-03-2023
A) Cash flow from operating activities
Profit before tax and after prior period items 3,941.59 428.81
Non-cash adjustment to reconcile profit before tax to net cash flows:
Depreciation/ amortization on continuing operation 801.23 682.27
Interest and Financial expense 2,199.42 1,604.42
Profit/ Loss on sale of vehicle (4.46) -1.80
Dividend Income (0.80) -0.88
Foreign Exchange Fluctuation (1.98) (12.55)
Interest income (251.92) (178.57)
Operating profit before working capital changes 6,683.06 2,521.71
Movements in working capital:‘
Increase/ (decrease) in current liabilities/provisions 1.901.57 1807.52
Decrease / (increase) in trade receivables (6.752.74) (2047.65)
Decrease / (increase) in short/long-term loans and advances 1,324.75 (2284.53)
Deerease / (increase) in Inventories (1.834.39) (7419.58)
Decrease / (increase) in other current assets 196.20 3,131.53
Cash generated from /(used in) operations 1,518.44 -4,290,99
Direct taxes paid (net of refunds) (940.72) (110.09)
Cash flow before extraordinary item 577.72 -4,401.08
Extra ordinary item - -
Net cash flow from/ (used in) operating activities (A) 577.72 -4.401.08
B) Cash flows from investing activities
Purchase of fixed assets, including CWIP and capital advances (634.94) (2606.69)
Capital Reservee State Capital Subsidy - 21.79
Sale of Fixed Assets 9.85 225
Interest received 251.92 178.57
Dividend received 0.80 0.88
Net eash flow from/ (used in) investing activities (B) (372.37) (2403.21)
C) Cash flows from financing activities
Dividend proposed s .
Equity Shares Issued 12769.64
Share application money received 2,112.50
Long/Short Term Borrowing Taken/Repayment During the year (net) (2.917.90) 8635.64
Interest and financial Expenses paid (2.199.42) (1604.42)
Net cash flow from/ (used in) in financing activities (C) 9,764.82 7031.22
Net increase/(decrease) in cash and cash equivalents (A + B + C) 9.970.17 226,94
Cash and cash equivalents at the beginning of the year 2.356.67 2,117.18
Foreign Exchange Fluctuation 1.98 12.55
Cash and cash equivalents at the end of the year 12,328.83 2,356.67
Components of cash and cash equivalents
Cash on hand 338.25 234.75
With banks- on current account //\\ei x § 5311.28 534.14
Fixed Deposits /77 N2 6,679.30 1.587.78
Total cash and bank balances A 12,328.83 2,356.67
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Place: Mumbai
Date : May 28, 2024

ORIENTAL RAIL
INFRASTRUCTURE LIMITED

(Formerly known as Oriental Veneer Products Limited)

Notes:

The above financial results have been reviewed by the Audit Committee & a
28, 2024. The Statutory Auditors have expressed an unmodified audit opini
year ended March 31, 2024

The results have been prepared in accordance with th
133 of the Companies Act, 2013 read with Rule 3 of
Standard) Accounting Rules, 2016.

pproved by the Board of Directors in its meeting held on Tuesday, May
on with respect to the Audited Financial Results of the Company for the

e Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under Section
the Companies (Indian Accounting Standard) Rules, 2015 and Companies (Indian Accounting

The Company mainly operates in one segment namely "Indian Railway Products” and hence segment details are not required to be published,
The figures of quarter ended March 31, 2024 are

the balancing figure between the audited figures in respect of the full financial year ended March
31,2024 and reviewed year to date figures upto

December 31, 2023 being the date of end of the third quarter of the current financial year,

Previous period/year's figures have been regrouped/reclassified wherev

In line with the requirements of the SEBI (Listing Obligations and Disc|
Stock Exchange website www.

Er necessary to confirm to current period's/year's figures.

losure Requirements) Regulations 2015, the results are available on the
.bseindia.com and on the Company's website www.orientalrail.com

Karim N. Mithiborwala
Managing Director
DIN: 00171326

CIN: L35100MH1991PLC060686 ‘
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Anil Bansal * Associates

Independent Auditor's Report on Consolidated annual Financial Results of Oriental Rail
Infrastructure Limited (Formerly known as Oriental Veneer Products Limited) pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To The Board of Directors of Oriental Rail Infrastructure Limited

(Formerly Known as Oriental Veneer Products Limited)

Report on the audit of the Consolidated Annual Financial Results
Opinion

We have audited the accompanying Consolidated annual Financial Results of Oriental Rail
Infrastructure Limited (Formerly known as Oriental Veneer Products Limited) (hereinafter
referred to as the “‘Holding Company”) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group™), for the quarter and year ended March 31, 2024,
attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of reports of other auditors on separate audited financial results of
the subsidiaries, the aforesaid consolidated annual financial results:

i. Includes the annual financial results of subsidiary entities “Oriental Foundry Private
Limited™; '

ii. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

iii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of consolidated net profit and other comprehensive income and
other financial information of the Group for the quarter and year ended March 31, 2024.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Annual
Financial Results section of our report. We are independent of the Group, in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical

Reg. Office: 1001, IJMIMA Complex, Raheja’s Metroplex, Link Road, Malad (West),
Mumbai - 400064. Phone: 022-49795471
E-mail: info@caanilbansal.com / anilbansal1001@gmail.com

Website: www.caanilbansal.com
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CHARTERED ACCOUNTANTS

requirements that are relevant to our audit of the financial statements under the provisions of the
Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us along with the consideration of audit reports of the other auditors referred to in
“Other Matters™ paragraph below, is sufficient and appropriate to provide a basis for our opinion
on the consolidated annual financial results.

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual
Financial Results

The Holding Company’s Management and the Board of Directors are responsible for the
preparation and presentation of these consolidated annual financial results that give a true and fair
view of the consolidated profit and other comprehensive income and other financial information
of the Group in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Management and Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of each company and for preventing and detecting frauds
and other irregularities: selection and application of appropriate accounting policies; making
Jjudgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the consolidated annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated annual financial results by the Management and the Directors of
the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the Management and the respective Board
of Directors of the companies included in the Group are responsible for assessing‘the ability of
each company to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of Directors
either intends to liquidate the company or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assuran

Reg. Office: 1001, IJMIMA Complex, Raheja’s Metroplex, Link Road, Malad (West),
Mumbai - 400064. Phone: 022-49795471 ,
E-mail: info@caanilbansal.com / anilbansall00l@gmail.com"
Website: www.caanilbansal.com
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CHARTERED ACCOUNTANTS

but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated annual
financial results.

As part of an audit in accordance with SAs, we exercise professional judgmém and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the consolidated financial results made by the
Management and Board of Directors.

» Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the consolidated
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going
concern.

o Evaluate the overall presentation, structure and content of the consolidated annual financial
results, including the disclosures, and whether the consolidated annual financial results
represent the underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the consolidated annual

financial results. We are responsible for the direction, supervision and performance of th

Reg. Office: 1001, IJMIMA Complex, Raheja’s Metroplex, Link Road, Malad (West),
Mumbai - 400064. Phone: 022-49795471
E-mail: infoacaanilbansal.com [/ anilbansal100l@gmail.com
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CHARTERED ACCOUNTANTS

audit of financial information of such entities included in the consolidated financial results of
which we are the independent auditors. For the other entities included in the consolidated
annual financial results, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion. Our responsibilities in this regard
are further described in “Other Matters™ in this audit report.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Consolidated Financial Results.

We communicate with those charged with governance of the Holding Compan)} and such other
entities included in the consolidated annual financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The consolidated financial results include the audited financial results of subsidiary, whose
financial results reflects total assets of Rs.42,559.31 Lakhs as at March 31, 2024, total revenue of
Rs.12,483.18 Lakhs and Rs 36,166.31 Lakhs, total net profit/loss after tax of Rs. 102.82 Lakhs
and Rs. 1,799.82 Lakhs, total comprehensive income/loss of Rs.102.82 Lakhs and Rs. 1,799.82

Lakhs for the quarter and year ended March 31, 2024 respectively and net cash flow of Rs.
907.67 Lakhs for the year ended March 31, 2024, as considered in the consolidated annual

financial results, which have been audited by its respective independent auditor. The independent
auditors report on financial results of these entity have been furnished to us by the management
and our opinion on the consolidated annual financial results, in so far as it relates to the amounts
and disclosures included in respect of these entity, is based solely on the report of such auditors
and the procedures performed by us are stated in paragraph above.

Reg. Office: 1001, IJMIMA Complex, Raheja’s Metroplex, Link Road, Malad (West)
Mumbai - 400064. Phone: 022-49795471
E-mail: info@caanilbansal.com / anilbansall001l@gmail.com
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HAF CCOUNTANTS

Our opinion on the consolidated annual financial results is not modified in respect of the above
matters with respect to our reliance on the work done and the report of the other auditor and the
financial results/ financial information certified by the Board of Directors.

The consolidated annual financial results include the results for the quarter ended March 31, 2024
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For Anil Bansal & Associates
Chartered Accountants
Firm Registration No. 100421W

_Anil Bansal
Partner

Membership No.: 043918

UDIN: 24043918BKCQDC5050

Place: Mumbai
Date: May 28, 2024

- Reg. Office: 1001, IJMIMA Complex, Raheja’s Metroplex, Link Road, Malad (West),
Mumbai - 400064. Phone: 022-49795471

E-mail: infoacaanilbansal.com / anilbansall001@gmail.com
Website: www.caanilbansal.com



Statement of Audited Standalone Financial Results for the Quarter and Y

ORIENTAL RAIL
INFRASTRUCTURE LIMITED

(Formerly known as Oriental Veneer Products Limited)

Tel: +91 22 6138 9400 - Email: compliance@orientalrail.co.in  Website: www.orientalrail.com

ear ended March 31, 2024
Sr. Particulars (Rs. in Lakhs expect EPS)
No. Quarter ended Year ended
31-03-2024 | 31-12-2023 31-03-2023 31-03-2024 31-03-2023
Audited Unaudited Audited Audited Audited
1 |Income
a. Revenue from Operations 4,895.91 4254.03 2.584.07 17.158.15 13.453.12
b. Other Income 68.88 57.65 57.43 22345 193.79
Total Income 4,964.78 4,311.68 2,641.51 17,381.59 13,646.92
2 |Expenses:
a. Cost of Materials Consumed 3,232.24 2811.91 2.454.86 11.886.00 9,546.07
b. Purchase of Stock-in Trade 13.11 11.58 19.71 64.37 25933
¢. Changes in inventories of finished goods, work-in-progress -2.33 -74.27 203.62 (179.03) 165.67
and Stock-in-Trade
d. Employees benefits expense 387.71 387.84 270.00 1,423.27 1,138.94
e. Finance Costs 12543 97.67 103.76 444.46 432.17
. Depreciation and amortisation expense 32.21 3242 34.66 127.29 107.93
2. Other Expenses 710.54 524.75 510.48 1,997.14 1.679.29
Total Expenses 4,498.91 3,791.90 3,597.09 15,763.50 13,329.40
Profit before tax (1-2) 465.87 519.78 -955.58 1,618.09 317.52
Tax Expenses
a. Current Tax 127.31 128.70 (248.45) 408.44 73.08
b. Deferred Tax 4.25 -6.42 15.60 8.01 14.36
5 |Net Profit for the period (3-4) 334.32 397.50 -722.73 1,201.05 230,08
Other Comprehensive Income (after tax) =
A (i) Items that will not be reclassified to profit or loss - - -
(ii) Income tax relating to items that will not be reclassified to - - - -
profit or loss
B (i) Items that will be reclassificd to profit or loss - - - - -
(ii) Income tax relating to items that will be reclassified to - - - - -
profit or loss
7 | Total Comprehensive Income (5+6) 334.32 397.50 -722.73 1,201.05 230.08
8 |Paid-up equity share capital (Face value: Rs.1/- per 614.59 539.03 539.03 614,59 539.03
shares)
9 |Other Equity 24,725.17 8,717.54
10 [Earnings per Share (EPS) (Face value: Rs.1/- per shares)
(not annualised for the quarters) :
(a) Basic -1.34 221 0.43
(b) Diluted J -1.34 221 Uﬂ’




ORIENTAL RAIL

INFRASTRUCTURE LIMITED

(Formerly known as Oriental Veneer Products Limited)

Statement of Audited Standalone Assets & Lia

bilites as at March 31, 2024

Sr. No - Particulars ; _(Rs. in Lakhs)
- flotesd dn | 31032024 | 31032023
= i e e s . = (Auditéd)" £ e [Al.ldi(ed)”
A | ASSETS
1 Non-current assets
(a) Property, Plant and Equipment 1,175.94 1,193.34
(b) Financial Assets
(i) Investments 5.475.35 5,475.35
(ii) Trade Receivables 628.52 268.95
(iii) Loans 1,347.03 -
(iv) Others 256.41 1,992.66
(c) Other Non-Current Asset 27.01 27.01
Sub-total - Non-current assets 8,910.25 8,957.32
2 |Current assets
(a) Inventories 2,185.75 2,988.73
(b) Financial Assets
(i) Trade receivables 5.674.40 3,771.12
(ii) Cash and cash equivalents 11,421.16 2,031.88
(iii) Loans 6,470.38 | -
(iv) Others 122.59 111.65
(c) other Current Assets 575.16 542.59
Sub-total - Current assets 26,449.44 9,445.98
Total -Assets 35,359.69 18,403.29
B. |EQUITY AND LIABILITIES
(a) Equity Share capital 614.59 539.03
(b) Other Equity 24.725.17 8,717.54
Sub-total Equity 25,339.76 9,256.57
LIABILITIES
1 Non-current Liabilities
(a) Financial Liabilities
(i) Borrowings 2,099.04 1,059.03
(b) Provisions 51.41 38.43
(c) Other Non-Current Liabilities 82.94 74.33
Sub-total Non-Current Liabilities 2,233.39 1,171.79
2 |Current liabilities
(a) Financial Liabilities
(i) Borrowings 2,792.25 3,597.96
(ii) Trade payables 2,322.85 2,073.17
(iii) Other Current Financial liabilities 527.65 74.19
(b) Provisions 9.35 9.55
(c) Other Current Liabilities = 490.08 254.20
(¢ ) Current Tax Liabilities (net) ,\;ﬁ% 1,644.36 1,965.85
Sub-total - Current liabilities /;‘-‘//- o \\ 7,786.54 7,974.93
TOTAL - EQUITY AND LIABILIT], O = 1B85,359.69 [ 18,403.29
L% 1 ) e e
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ORIENTAL RAIL

INFRASTRUCTURE LIMITED

(Formerly known as Oriental Veneer Products Limited)

Standalone Cash Flow Statement for the year ended March 31, 2024

{ Rs. in Lakhs)

i __ Particular ey . Yearended
31-03-2024 31-03-2023

A) Cash flow from Operating activities
Profit hefore tax and afier prior period items 1,618.09 317.52
Non-cash adjustment to reconcile profit before tax to net cash Mows:
Depreciation/ amortization on continuing operation 127.29 107.93
Interest and Financial expense 444 .46 432.17
Profit/ Loss on sale of vehicle (4.51) {1.80)
Dividend Income {0.80) (0.88)
Foreign Exchange Fluctuation (1.98) (12.55)
Interest income (202.09) (178.57)
Operating profit before working capital ch 1,980.47 663.83
Movements in working capital:
Increase/ (decrease) in liabilities/provisions 638.90 820.39
Decrease / (increase) in trade receivables (2,262.84) 384,84
Decrease / (increase) in Loans and advances 1,725,32 (498.75)
Decrease [ (increase) in Inventories 802.98 (627.46)
Decrease / (increase) in other current assets (7.849.98) 3,131.53
Cash generated from Nused in) operations (4.965.16) 3,874.39
Direct taxes paid (net of refunds) (417.05) (87.44)
Cash flow before extrasrdinary item (5.382.21) 3,786.95
Extra ordinary item -
Net cash flow from/ (used in) operating activities (A) (5,382.21) 3,786,95
B) Cash flows from investing activities
Purchase of fixed assets. including CWIP and capital advances (110.42) (498.69)
Investment in Subsidiary - (3,970.10)
Capital Reserve State Capital Subsidy - 21.79
Sale oF Fixed Assets 5.05 325
Interest received 202.09 178.57
Dividend received 0.80 0.88
Net cash flow from/ (used in) Investi ng activities (B) 97.52 (4,265.31)
C) Cash flows from Financing activities
| Equity shares issued 12.769.64 | -
|Share application money received 2.112.50
Long/Short Term Borrowing Taken/Repayment During the year (met) 23430 1.020.04
Interest and financial Expenses paid (444 46) (432.17)
Net cash flow from/ (used in) in Financing activities (C) ~14,671.98 587.86
Net increase/(decrease) in cash and cash equivalents (A + B + C) 9,387.29 109.51
Cash and cash equivalents at the beginning of the vear 2,031.88 1.909.82
Foreign Exchange Fluctuation 1.98 12.55
Cash and cash equivalents at the end of the year 11,421.16 2,031.88
Components of cash and cash equivalents
Cash on hand 104,75 127.75
With banks- on current account 5,240.82 508.26
Fixed Deposits 6,075.59 1,395.87
Total cash and bank balances 11,421.16 2.031.88

CIN: L35700MH1991PLC060686
Registered Office: Survey No. 49, Village Aghai, Taluka Shahpur, Dist. Thane — 421 601, Maharashtra, India
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Place: Mumbai
Date : May 28, 2024

ORIENTAL RAIL
INFRASTRUCTURE LIMITED

(Formerly known as Oriental Veneer Products Limited)

Notes:

The above financial results have been reviewed by the Audit Committee & approved by the Board of Directors in its meeting held on
Tuesday, May 28, 2024. The Statutory Auditors have expressed an unmodified audit opinion with respect to the Audited Financial Results of
the Company for the year ended March 31, 2024 .

The results have been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) preseribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and Companies
(Indian Accounting Standard) Accounting Rules, 2016.

The Company mainly operates in one segment namely "Indian Railway Products” and hence segment details are not required to be published.

The figures of quarter ended March 31, 2024 are the balancing figure between the audited fi gures in respect of the full financial year ended
March 31, 2024 and reviewed year to date figures upto December 31, 2023 being the date of end of the third quarter of the current financial
vear.

Previous period/year’s figures have been regrouped/reclassified wherever necessary to confirm to current period's/year's figures.

In line with the requirements of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2013, the results are available on
the Stock Exchange website www.bseindia.com and on the Company's website www.orientalrail.com

Karim N. Mithiborwala
Managing Director
DIN: 00171326

CIN: L357100MH1991PLC060686
Registered Office: Survey No. 49, Village Aghai, Taluka Shahpur, Dist. Thane - 421 601, Maharashtra, India
Corporate Office: 16, Mascarenhas Road, Mazgaon, Mumbai - 400 010, Maharashtra, India
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Anil Bansal = Associates

CHARTERED ACCOUNTANTS

Independent Auditor's Report on Annual Standalone Financial Results of Oriental Rail
Infrastructure Limited (Formerly known as Oriental Veneer Products Limited) pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To The Board of Directors of Oriental Rail Infrastructure Limited

(formerly known as Oriental Veneer Products Limited)

Report on the audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying Standalone annual Financial results of Oriental Rail
Infrastructure Limited (Formerly known as Oriental Veneer Products Limited) (hereinafter referred
to as the “*Company™) for the quarter and year ended March 31, 2024, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Annual Financial Results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial
information for the quarter and year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial
Results section of our report. We are independent of the Company, in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the Standalone Annual
Financial Results.

Reg. Office: 1001, ITMIMA Complex, Raheja’s Metroplex, Link Road, Malad (West),
Mumbai - 400064. Phone: 022-40795471
E-mail: infolacaanilbansal.com / anilbansall001l@gmail.com
Website: www.caanilbansal.com



Anil Bansal = Associates

CHARTERED ALK

Responsibilities of Management and those charged with Governance for the Standalone Annual
Financial Statements

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements. The Company’s Management and the Board of Directors are responsible for
the preparation and presentation of these standalone annual financial results that give a true and fair
view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone annual financial results. ‘

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Reg. Office: 1001, IJMIMA Complex, Raheja’s Metroplex, Link Road, Malad (West)
Mumbai - 400064. Phone: 022-49795471
E-mail: info@caanilbansal.com [/ anilbansall001l@gmail.com
Website: www.caanilbansal.com
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CHARTERED ACCOUNTANTS

* Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufticient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls;

e LEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Management
and Board of Directors;

¢ Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the company to cease to continue as a going
concern; s

e Evaluate the overall presentation, structure and content of the standalone annual financial
results, including the disclosures, and whether the standalone annual financial results represent
the underlying transactions and events in a manner that achieves fair presentation. Materiality is
the magnitude of misstatements in the Annual Standalone Financial Results that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the Annual Standalone Financial Results may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Reg. Office: 1001, IJMIMA Complex, Raheja’s Metroplex, Link Road, Malad (West)
Mumbai - 400064. Phone: 022-49795471

E-mail: info@caanilbansal.com / anilbansal1001l@gmail.com
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The Standalone annual Financial Results include the results for the quarter ended March 31, 2024
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For Anil Bansal & Associates
Chartered Accountants

Firm Registration No. 100421W

nil Bansal
Partner

Membership No.: 043918
UDIN: 24043918BKCQDA1840

Place: Mumbai
Date: May 28, 2024
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ORIENTAL RAIL
INFRASTRUCTURE LIMITED

(Formerly known as Oriental Veneer Products Limited)

May 28, 2024

BSE Limited

1* Floor, New Trading Wing,
Rotunda Bldg, P.J Towers,
Dalal Street,

Mumbai- 400 001

Dear Sir/Madam,
Ref: BSE Security Code: 531859

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of
India (Listing Obligation and Disclosure Requirements) (Amendment) Regulations,
2015 [“LODR”]

In compliance with Regulation 33(3) (d) of LODR as amended by the SEBI Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that the Statutory Auditors
of the Company, M/s. Anil Bansal & Associates, Chartered Accountants (Firm Registration
No. 100421W), have issued an Audit Report with unmodified opinion in respect of the
Audited (Standalone & Consolidated) Financial Results of the Company for the quarter and
year ended March 31, 2024. ; -

You are requested to take the same on record & oBligc, o T

Thanking you, ' P— e

Yours truly, :
For Oriental Rail Infrastructure lelted

Karim N. Mithiborwala
Managing Director

CiN: L35100MH1991PLCO60686
Registered Office: Survey No. 49, Village Aghai, Taluka Shahpur, Dist. Thane — 421 601, Maharashtra, India
Corporate Office: 16, Mascarenhas Road, Mazgaon, Mumbai — 400 010, Maharashtra, India

Tel: +#971 22 6138 9400 Email: compliance@orlentalrail.co.in  Website: www.orientalrail.com
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