
Oilantat Vanau Prcducts ltd,
CIN of the Company: L35l 00MHl 991 P1C060686

Corporate Office: 16, Mascarenhas Road, Mazgaon, Mumbai - 400 OI0.
Tel : +91 2261389400. Fax: 6.l38 9401 . Email: compliance.ovpl@gmail.com. Website:www.ovpl.co.in

November 05.2020

Too

BSE Limited
l" Floor. New Trading Wing,
Rotunda Building, P.J. Towers,

Dalal Street, Fort,

Mumbai- 400001

Dear Sir/Madam,

Ref No.: - Scrip Code: 531859

Sub: Unaudited Financial Results (Consolidated and Standalone) for the quarter and half year

ended September 30, 2020

Kindly refer to our letter dated October 28,2020 on the subject.

At its meeting held today, the Board approved the Unaudited Financial Results (Consolidated and

Standalone) of the Company for the quarter and half year ended September 30,2020'

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations,20l5, ('Listing Regulations') we enclose the following:

I . Unaudited Financial Results (Consolidated and Standalone) for the quarter and half year ended

September 30,2020;
2. Limited Review Report by the Auditor.

Kindly note that as informed vide our letter dated October 28,2020, the Company shall be publishing

only Unaudited Consolidated Financial Results in the newspapers in accordance with Regulation 47 of
the Listing Regulations.

We further want to inform you that the Company along with its Subsidiary Company (M/s. Oriental

Foundry Private Ltd.) is having total orders in hand of Rs. 358 Crores.

The meeting commenced at I 1.15 a.m. and concluded at 02.20 p.m.

Request you to please take the above on record and oblige.

Yours

For Products Limited

Sonam Gupta
Company Secretary

Encl. as abot'e
AGrru

Registered Office :Village Aghai, Via Kalyan Railway Station, Thane - 421 301
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Statement of ['naudited Consolidated Financial Results for the quarter and half year ended September 30, 2020

0ilanta0 Uanou Prcduct* ltd,

Nor;^' ,4lt^^),|il

I ncome

3. I 84.37 5,373.71 9 598.5I 8.713.6'7 26.66'.7.16,414.1Revenue fiom Operations

54.45 54.7 I13.83 109.78 248.6559b. Othcr lncome

26,9t3,238.82 5,428.49 9,712.34 8,823.156,473

I

'otal Income

Expenses:

7 .145.66 6.230.92 l 8.605.454,659.13 2.486.53 3.864.83a. Cost of Materials Consumed

22t.9 148.5 r 333.50 812I 48.51b. Purchase ofStock-in Trade

(759.28) (433.s5) ( r 280.57) ( 1347.05(172.83 (260.72c. Changes in inventories of finished goods, work-in-progress

and Stock-in-Trade

431.99 470.89 768.08 I329.43 t4ld. Ernployecs benefits expense

264.36 387 398.93198. 189e. Finance Costs

117.1t22 106.48 247.41 173.08If. Depreciation and amortisation expense

746.07 1. r88.08 2.5t35 155.21 678.67g. Other Expenses

.1,808.95 8,71 7,812.02 23,7212,883.1

2

'fotal [:rpenses

999.19 l,0l l.{3 I,l9-1.51614.16 355.63 6t9.543 Profit before tax (l-2)

,l 1'ax lixpenses

I 18.05 150 203.73 653il 3ta. Current Tax

(37.68) 70 (21 10730. 40b. Delerred Tax

277.91 539. l 7 777499.925 Net Profit for the period (3-4)

6 Other Comprehensive Income (after tax)

A (i) ltems that rvill not be reclassified to profit or loss

(ii) Income tax relating to items that will not be reclassified to

or loss

B (i) ltems that will be reclassified to profit or loss

(ii) lncome tax relating to items that will be reclassified to

or loss
539.1 7 777 2.433.30199.92 277.9r7 Total ('omprehensive Income (5+6)

539.03 539.03 539.03 539.03539.03 539.038

sharcs

Paid-up equity share capital (Face value: Rs.l/-

7 .031.929 Other liquity

l0
not annu lised for the

l.arnings per Share (EPS) (Face value: Rs.l/- per shares)

r.00 I I {.510.93(a) Basic

1.00 I I 1.51(b) Diluted 0.93

Registered Office : Village Aghai, Via Kalyan Railway Starion, Thane - 421 301

in Lakhs expect

Year endedend*d Halfyear ended

30-09-20r930-09-2020 J0-06-2020

Llnaudited ,luditcdUnaudited [.tnaudited [,lnaudited

Sr.
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CIN of the Company: L35l00MHI99l P1C060686

Corporate Office: I6, Mascarenhas Road, Mazgaon, Mumbai - 400 010.
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Statement of Unaudited Consolidated Assets & Liabilites as at 2020

0ilaatat Uanau ltrcdo*ts ltd,

Nas;,,tt

7.585. I 7

1.396.20

5.53

1,569.93

1.462.94

27.01

7,810.32

1.388.77

5.53

1.367.s7

1.513.18

27.01

I 2,0t6.78 12,112.37

7,863.49

5,815.09

2,379.52

68.40

,,rrr.r, 3.255.1s

9.t59.91

t64.56

4.980.88

1.792.88

19,,168.09 19,353.38

ASSETS
Non-current assets

(a) Property. Plant and Equipment

(b) Capital Work-in-progress

(c ) Goodwill
(d) Other Intangible assets

(e) Financial Assets

(i) Investments

(ii) Trade Receivables

(iii) Loans

(iv) Others

(f) Other Non-Current Asset

Sub-total - Non-current assets

Current assets

(a) Inventories

(b) Financial Assets

(i) Trade receivables

(ii) Cash and cash equivalents

(iii) Loans

(iv) Others

(c)Current Assets

(d) other Current Assets

Sub-total - Current assets

A
I

2

31,465.753 I ,51 {.87Total -Assets

539.03

7.809.75

s39.03

7 
"031.92

8,3{8.78 7,570.95

9,088.20

76.52

24t.57

9,095.22

76.4s

21t.28

9,406.29 9,382.9s

8,389.2 r

3,600.4s

279.37
't21.33

564.57

804.87

9,616.46

2,969.34

350.27

12t.40

688.97

765.41

t3,759.80 I {,51 I .85

It.

I

",

EQUITY AND LIABILITIES
(a) Equity Share capital

(b) Other Equity

Sub-total Equity

LIABILITIES
Non-current Liabilities
(a) Financial I-iabilities
(i) Bonowings
(b) Provisions

(c) Other Non-Current Liabilities
Sub-total Non-Cu rrent Liabilities

Current liabilities
(a) Financial Liabilities
(i) Borrowings
(ii) Trade payables

(iii) Other Current Financial liabilities
(b) Provisions
(c) Other Current Liabilities
(d ) Current Tax Liabilities (net)

Sutr-total - Current liabilities
J I,,165.75TOTAL - EQTIITY AND LIABILITIES 3l,514.87

Registered Office:Village Aghai, Via Kalyan RailwayStation, Thane - 42t 3Ol

Particulars
3049.2020

{Llnauditedl
3l-0J-2020

{Audiredl

Sr. No



CIN of the Company: L3 5 I 00MH I 991 P1C060686
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Consolideted Cash Flow Statement for the helfyear ended September 30, 2020
Rs. in Lakhs

N^, \l/.1

J0-09-2020 3 r -03-2020
A)

999.79 3.19.1.52Profit bcfore tax and after prior period items
tax to net\on-cash ustment to reconc

ation/ amortizatlon on 247.4t 1t'7.t0
994.86387.56Interest and Financial expense

ProfiV Loss on sale of vehicle
(0.79\Dividend Income
( 5.69 )

1l l3-E3l
1.520.93

(203.05 )

4,396.93workin
Ilcol.nc

ca

505.56 (397.62\Increase/ t decrease in current liabilities/provisions
( I ,036.58) ( l840.57)Decrease / (

'increase) in trade receivables
146.40 (r34r.38)Decrease / (increase loans

1.296.42 (1644.22)Decrease / lncrease ) in Inventories
(86.44) 660.23

2,346.29 (166.62\Cash generated from /(used in) operations
(22t.96\ (761.21\

(927.1t3\Cash flow before ext 2.121.33
Eiiitordinaryltem

2.124.33 (927.83)

B) Cash r0m
(29.69) ( r 652.05)advances

(0.27\Purchase of Investments
Sale of Fixed Assets

I 13.83 203.05Interest received
t).79Dividend received

8.1. t 4 ( I "lJli.{7 }ffir investing activities (B)

C) Cash flows from financing activities
(r07.8r)Dividend axes

2.77 5.77(t234.27)hort Term
(387.56) (994.86)

fl 621.83) I ,67J.1 I

586.6,1 (703.1 9)Net increase/(decrease) in cash and cash equivalents (A + B + C
2,497.931,792.88

5.69
zs ty.3z 1,800.{JCash and cash equivalents at the end ofthe year

Components of cash and cash equivalents
Cash on hand 17.16 26.t9

49.0 r 47.29With banks- on cunent account
2,313.35 t,726.95Fixed Deposits
2,379.52 I,E00.4Jl-otal cash and bank balances

Registered office:Village Aghai, Via Kalyan Railwaystation, Thane - 421 301

0ilanta0 Uanaar ?rcducts ltd,

flqlf veqr endpri Yalr enderlPnrticrrlar

Movements in working capital:

Net cash flow from/ (used in) operating activities (A)

Interest and financial Expenses paid

Net cash flow' from/ (used in) in financing activities (C)

Cash and cash equivalents at the beginning ofthe year
Foreign Exchange Fluctuation



CIN of the Company: L35l00MHl 991 P1C060686

Corporate Office: 16, Mascarenhas Road, Mazgaon, Mumbai - 400 010.
Tel : +91 22 6,l38 9400 . Fax: 6138 940.l . Email: compliance.ovpl@gmail.com . Website: www.ovpl.co.in

Notes:

I The above llnancial results have been reviewed by the Audit Committee & approved by the Board of Directors in its meeting held on November

05.2020. The Statutory Auditors have carried out a Limited Review of the above financial results.

2 The Covid- l9 pandemic has disrupted business operations due to the lockdown and other emergency measures imposed by the

Govemment of India. The Company has restarted its operations in a phased manner in line with the directives from the various authorities.

The revenues and earnings of the Company for quarter ended September 30, 2020" were impacted during the lockdown and ramp up period on

account of Covid -19 conditions. The impact of COVID-19 may be different from that estimated as at the date of approval of these financial

results. The Company will continuously monitor any material changes to future economic conditions and business of the Company. In view of

above the results for the quarter are therefore not comparable with previous quarters.

3 The results have been prepared in accordance with the Companies (lndian Accounting Standard) Rules,20l5 (lnd AS) prescribed under Section

133 of the Companies Act, 2013 read with Rule 3 of the Companies (lndian Accounting Standard) Rules, 2015 and Companies (Indian

Accounting Standard) Accounting Rules, 2016.

4 The Company mainly operates in one segment namely "lndian Railway Products" and hence segment details are not required to be published.

5 In line with the requirements of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, the results are available on the

Stock Exchange website www.bseindia.com and on the Company's website www.ovpl.co.in

For Oriental Veneer Products [-irnited

0ilanla0 Vaaaat ltrcdouts ltd,

ton^ il Jhtrlhd'@-lA

,: Mumbai

: November 05,2020

Karim N. Mithiborwala
Managing Director

DIN: 00171326

Registered office : village Aghai, Via Kalyan Railway station, Thane - 421 3ol
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91 22 6138 9400 . Fax: 6'138 9401 . Email: compliance.ovpl@gmail.com . Website: www.ovpl.co.in

Oilanta0 Vanau Prcduct* ltd,

Nrt^^,il l,Ulli

Statement of Unaudited Standalone Financial Results for the quarter and half year ended September 30, 2020

Half vear ended Year ended

J0-09-2020 30-09-20r9 31-03-202030-09,2020 i046-2020 30-09-2019

ted naudited[Jnar Audited

lncome

17.082.2t3,219.89 4,297.3s 5,457.063,317.38 979.97a. Revenue from Operations

108.05 98.08 223.6155.9 52.1 5 50.49b. Other Income

4405.40 5,555.14 t 7.30s.823,373.28 1,032.12 3,270.38

I

Total lncome

Expenses

3.387.48 10,541.87606.26 r,980.19 2,627.012020.75a. Cost of Materials Consumed

812.7 4221.90 l.l8.5l 333.50r00 48.51b. Purchase ofStock-in Trade

257.,11(119.26) 165.27 (266.27)188.44 (23.t7)c. Changes in inventories of finished goods, work-in-
progress and Stock-in-Trade

296.07 352.89 543.43 1,329.75260.1 92.79d. Employees benefits expense

139.12 200.76 385.4468.97 70.1 5 106.77e. Finance Costs

48.64 100.2325.15 24.26 50.9825.83f. Depreciation and amortisation expense

529.22 I,348.9567.88 288.2 r 351.57283.69g. Other Expenses

14,779.382,798.14 3,835.35 4,776.762,947.78 887.57

2

Total Expenses

2,526.44472.24 570.05 778.38425.50 144.553 Profit before tax (l-2)

;l Tax Expenses

1s0.98 203.73 653.89r r 3.28 37.70 l 18.05a. Current Tax

1.02 (6.75)(0.66) 0.48 3.694.35b. Det'erred Tax

353.71 4t5.38 573.63 1,879.J0307.87 107.515 Net Profit for the period (3-4)

6 Other Comprehensive lncome (after tax)

A (i) Items that will not be reclassified to profit or loss

(ii) Income tax relating to items that will not be

reclassified to profit or loss

B (i) ltems that will be reclassified to profit or loss

(ii) Income tax relating to items that will be reclassified to

protit or loss
353.71 415.38 573.63 I,879.30307.87 107.5ITotal Comprehensive Income (5+6)7

539.03s39.03 539.03 s39.03 539.03539.038 Paid-up equity share capital (Face value: Rs.l/- per

shares)
6,331.749 Other Equity

I 0 Earnings per Share (EPS) (Face value: Rs.l/- per
shares) (not annualised for the quarters) :

1.06 3.490.57 0.20 0.66 0.77(a) Basic

0.57 0.20 0.66 0.77 r.06 3.49(b) Diluted

AGT{A,

Registered Office : Village Aghai, Via Kalyan Railway Station, Thane

(Rs. in Lakhs expcct EPSJ

Quarter ended

Unaudited Unaudited

Particulars
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Statement of []naudited Standalone Assets & Liabilites as at ber 2020

Ofiantat Uanau ?roduct* ltd,

foo;#

901.35

r.505.25

t.281.67

1,383.84

27.01

8s7.08

r.505.25

1,374.66

1,333.62

27.0t
5,097.62 5,099. I 3

r,978.63

3,944.32

I,637.08

157.01

,,ori.r,888.55

1.433.47

62.62

4,189.27

r,833.1 I

9,134.328,407.02

A
t

.,

ASSETS
Non-current assets

(a) Property, Plant and Equipment

(b) Capital Work-in-progress
(c ) Goodwill
(d) Other Intangible assets

(e) Financial Assets

(i) Investments

(ii) Trade Receivables

(iii) Loans

(iv) Others

(fl Other Non-Current Asset

Sub-total - Non-current assets

Current assets

(a) Inventories
(b) Financial Assets

(i) Trade receivables

(ii) Cash and cash equivalents

(iii) Loans

(iv) Others

(c)Current Assets

(d) other Current Assets

Sub-total - Current assets

13,504.64 r3,833.45Total -Assets

539.03

6,331.74

539.03

6.747.12

6,810.777,286.t5

10.42

62.36

7l .03

14.45

62.36

67.35

143.81 144.16

3.963.56

1,742.90

8.78

121.33

328.07

653.89

2,839.07

1,971.54

7.96

121.33

329.91

804.87

6,818.s3

EQUITY AND LIABILITIES
(a) Equiry- Share capital

(b) Other Equity
Sub-total Equity

LIABILITIES
Non-current Liabilities
(a) Financial Liabilities
(i) Bonorvings
(b) Provisions

(c) Other Non-Current Liabilities

Sub-total Non-Cu rrent Liabilities

Current liabilities
(a) Financial Liabilities
(i) Bonowings
(ii) Trade payables

(iii) Other Current Financial liabilities
(b) Provisions

(c) Other Current Liabilities
(d ) Cunent Tax Liabilities (net)

Sub-total - Current liabilities 6,074.68

B.

2

TOTAL - EQTIITY AND LIABILITIES 13,504.64 13,833.45

Registered Office:VillageAghai, Via Kalyan RailwayStation, Thane - 421 301

{Rs. in Lrkhs)
J 1,03-2020
{Audited)

30-09-2020
{tinaudited}

Sr. No Particultrr

I



Ofianta0 Uanaat ?rcducts ltd,
CIN of the Company: L3 5 I 00MH I 991 P1C060686

Corporate Office: 16, Mascarenhas Road, Mazgaon, Mumbai - 400 010.
Tel : +91 22 6138 9400 . Fax: 6138 9401 . Email: compliance.ovpl@gmail.com . Website:www.ovpl.co.in

Standalone Cash Flow Statement for thc half ycar ended September 30' 2020
Rs. in

(
r

,)/

I I -0J-202030-09-2020

A) (lash flow from Operating activities
2,s26.15570.05Profit before tax and after prior period items

Non-cash ad.iustment to reconcile profit before tax to net cash flows
100.2350.98Depreciation/ amortization on continuing operation
385.44139.12Interest and Financial expense

Profit/ Loss on sale ofvehicle
(0.79)Dividend Income
(s.69)Forei gn Exchange Fluctuation

( r 08.05 (203.05 )Intcrest income
652. l 0 2,802.58Operating profit before working capital changes

l\lovements in working capital:
384.32 ( 1,640.91)lncrease/ ( decrease) in liabilities/provisions

(337.94) (t,699.26)Decrease / (increase) in trade receivables
t44.61 (476.90)Decrease / (increase) in Loans and advances

1.472.77545. I 6Decrease / (increase) in Inventories
128.75 660 23Decrease / (increase) in other cunent assets

l, t t 8.501,517.00Cash generated from /(used inl Sp!I4!!S!!
t54.67' (647.14)Direct ta,res net

171.351,362.33Cash flow before extraordinary item
Extra

362.33 47LJ5used in ) operating activities (A)Net cash flow from/

B) Cash flows from investing acllvllgq
(6.71) ( 105.77)Purchase of fixed assets, including CWIP and capital advances

(62s.00)Purchase of Shares

Sale oF Fixed Assets
203 0-s108.05Interest received

0.79Dividend received
101.34 (s26.93)I nvesting activities (B)cash florr

(l) Cash flows from Financing activities
(107.8r)Dividend proposed with Taxes
146.54( l , 128.52)Long/Short Term Borrowing Taken/Repayment During the year (net)

(139.r2 (385.44)and
267.64 (316.71r in Financing activities (C)used inNet cash flow from/ I

({02.28)196.03(A+B+C)\ct increase/(decrease) in cash and cash
2.033.671,637.08yearCash and cash equivalents at the beginning

5.69

833.t I I,637.08l,Cash and cash equivalents at the end of the year

(iomponents of cash and cash equivalents
t2.04I 1.16Cash on hand

22.s2 27 00With hanks- on current account
1,598.031,799.43

83J. l l |,6J7.08l,Total cash and bank balances

Registered Office : Village Aghai, Via Kalyan Railway Station, Thane - 42 I 3O I

46"-*

Ilrlf vr*r ended !'ear enrledPerticular

Forei gn Exchange Fluctuation

Fixed Deposits



CIN of the Company: L35l00MHt 99.lP1C060686

' Corporate Office: 16, Mascarenhas Road, Mazgaon, Mumbai - 400 Ol0.
Tel : +91 22 6138 94OO . Fax: 6l 38 9401 . Email: compliance.ovpl@gmail.com . Website: www.ovpl.co.in

Notes:

1 The above financial results have been reviewed by the Audit Committee & approved by the Board of Directors in its meeting held on

November 05,2020. The Statutory Auditors have canied out a Limited Review of the above financial results.

2 The Covid-19 pandemic has disrupted business operations due to the lockdown and other emergency measures imposed by the

Government of India. The Company has restarted its operations in a phased manner in line with the directives from the various authorities.

The revenues and eamings of the Company for quarter ended September 30, 2020,were impacted during the lockdown and ramp up

period on account of Covid - l 9 conditions. The impact of COVID- I 9 may be different from that estimated as at the date of approval of

these financial results. The Company will continuously monitor any material changes to future economic conditions and business of the

Company. In view of above the results for the quarter are therefore not comparable with previous quarters.

3 The results have been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 201 5 (tnd AS) prescribed under

Section 133 of the Companies Act,20l3 read with Rule 3 ofthe Companies (lndian Accounting Standard) Rules,20l5 and Companies

(lndian Accounting Standard) Accounting Rules, 2016.

4 The Company mainly operates in one segment namely "lndian Railway Products" and hence segment details are not required to be

published.

5 In line with the requirements of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, the results are available

on the Stock Exchange website www.bseindia.com and on the Company's website www.ovpl.co.in

For Oriental Veneer Products Limited

0fiaata0 Uanau ?rcdo*ts ttd,

il,Mr

Mumbai
November 05,2020

Karim N. Mithibornala
Managing Director

DIN:00171326

Registered Office : Village Aghai, Via Kalyan Railway Station, Thane - 42t 30t
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